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Treasury Financing Operations 


May Note and Certificate Offerings 

On April 30, 1954, the Secretary of the Treasury 
announced two offerings of Treasury securities. The 
first was for cash subscription on May 4 to an issue 
of $2 billion, or thereabouts; and the second on 
May 5 was in exchange for four securities outstanding 
in the total of $7.3 billion. 





The security offered on May 4 for cash was an 


refunding would have an opportunity later to exchange 
their holdings for another Treasury issue, probably 
short-term, 


Allotments on subscriptions to the cash offer- 
ing of Treasury notes were $2.2 billion and exchanges 
of the certificates and bonds for the new securities 
amounted to $6.8 billion. The results of the ex- 
change offering are summarized as follows: 














Securities issued Maturing 
in exchange or osheet 
Outstand- 1-1/8 Payable securities 
Maturing or called securities ro 30 ee percent | in poser nd te 
1954 ’ | Total |notes, ape le cash system, 
Series iseries ' Feb, 28, 
A-1959 B-1955 1954 1/ 
(In millions ) (Percent ) 
2-5/8 percent certificates of in- 
debtedness, Series B-1954, matur- 
Sk NE Be SEs 09.0 nab ees cane -| $4,858 | $4,683/$2,897 | $1,766) $175 55. 
2 percent bonds of 1952-54 (dated 
June 26, 1944), maturing June 15, 
ls daed tahoe oeahar tas He ipa ae 1,743 | 1,502 2/| 1,502 241 47 
2-1/4 percent bonds of 1952-55, 
called on February 9 for redemp- 
tion on June 15, 1954............ 373 322 2/ 322 51 59 
2-1/4 percent bonds of 1954-56, 
called on February 9 for redemp- 
tion on June 15, 1954........... ‘ 311 273 2/ 273 38 62 
POCA ss 06d. CENA «83 7,285 | 6,780) 2,897 3,883 505 53 
































1/ Commercial banks and Federal Reserve Banke reporting to the Treasury on the ownership 


of Government securities. 
published for commercial banks. 


2/ Not eligible. 


issue of 4-year, 9-month 1-7/8 percent Treasury notes, 
Series A-1959, dated May 17, 1954, to mature 
February 15, 1959. The exchange offering on May 5 
consisted of two parts. Holders of the 2-5/8 percent 
certificates of indebtedness, Series B-1954, maturing 
June 1, 1954,were given the option of exchanging for 
the new notes or for an issue of one-year 1-1/8 
percent certificates of indebtedness, Series B-1955, 
dated May 17, 1954, This new certificate also was 
offered in exchange for the three issues of Treasury 
bonds maturing or called for redemption on June 15, 
1954, This offering was in accordance with the 
announcement on February 10 that holders of these 
bonds not presented for exchange in the February 


The ownership figures for February 28 are the latest 


In accordance with the terms of the cash offer- 
ing, commercial banks qualified as depositaries 
could pay for notes allotted by credit in Treasury 
tax and loan accounts. Commercial banks, which for 
this purpose are defined as banks accepting demand 
deposits, were permitted to subscribe for their own 
account without deposit, but were restricted in each 
case to an amount not exceeding one-half the combined 
capital, surplus, md undivided profite of the sub- 
scribing bank as of December 31, 1953. A payment of 
10 percent of the amount of notes subscribed for, 
not subject to withdrawal until after allotment, was 
required on all other subscriptions. All subscrip- 
tions for amounts up to and including $10,000 were 
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allotted in full, and larger subscriptions were al- 
lotted 22 percent on an equal percentage basis re- 
gardless of investment clase, but not less than 
$10,000 on any one subscription, 


Commercial banks and other lenders were requested 
to refrain from making unsecured loans or loans 
collateralized in whole or in part by the notes 
subscribed for, to cover the 10 percent deposits 
required when subscriptions were entered. A certifi- 
cation by the subscribing bank that no such loan was 
made was required on each subscription entered by it 
for account of ite customers, Acertification that the 
bank had no beneficial interest in ite customers’ 
subscriptions, and that no customers had any bene- 
ficial interest in the bank's own subscription, also 
was required. 


Subscription books to the cash offering on 
May 4 were open one day only. Subscriptions totaled 
over $9-3/4 billion and allotments amounted to 
$2.2 billion, 


Subscription books to the exchange offering 
were opened on May 5 and were closed at the close of 
business on May 7. Exchanges of the maturing or 
called securities were made at par with an adjustment 
of interest. Accrued interest on the exchanged 


securities was credited to their respective maturity 
or call dates, and accrued interest on the new 
securities from May 17, 1954, was charged to those 
dates. 


The new notes, Series A-1959, and the new certif- 
icates, Series B-1955, were issued in bearer form 
only, with interest coupons attached, and in denomina- 
tions of $1,000, $5,000, $10,000, $100,000, and 
$1,000,000. Thenotes bear interest from May 17, 1954, 
at the rate of 1-7/8 percent per annum, payable on a 
semiannual basis on February 15 and August 15, 1955, 
and thereafter on February 15 and August 15 in each 
year until the principal amount becomes payable on 
February 15, 1959. The certificates bear interest 
from May 17, 1954, at the rate of 1-1/8 percent per 
annum, payable with the principal amount at their 
maturity on May 17, 1955. 


9l1-Day Bills Refunded 

April maturities of 9l-day Treasury bills totaled 
$7.5 billion. They were refunded by five equivalent 
issues of approximately $1.5 billion each. The 
average rates of discount on the new issues were 
1,063 percent for April 1; 1.013 percent for April 8; 
1.066 percent for April 15; 1.027 percent for April 22; 
and 0.8% percent for April 29. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the “Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 


position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Bixiget receipts ani expenditures Net of Net Net Levels, end of period 
a Clearing ere } crac = Debt outstanding 
e 
Period Net Expend- Surplus, and other in enh. tal~ 5 Treasurer's} 
receipts| itures | S.4.4, |tramsec- | etc. 4/ (debt, or | ance, or [ft | Public | Guaranteed | Total ore ra Med 
V 2/ (-) 2/ 2) — — debt securities securities |5/ 
Fiscal years: 
IWR cccccecscocee| 12,55 34,045 -21,490 “1,613 - 23,461 358 2,991 72,422 4,568 76,991 Ts, 154 
WhZecccocccccces 987 79,407 -57,420 -338 - 64, 27% 6,515 9,507 | 136,696 4,100 140,796 | 140,469 
Wh ereccccccceed 43,635 95,059 “51,423 | 2,222 - 64,307 10,662 20,169 | 201,003 1,623 202,626 | 208,077 
WMS cccccccccces 475 98,416 -53, 941 791 - 57,679 4,529 24,698 | 258,68 433 259,115 | 268,671 
Wab.cococccsccce!| Wyte th -20,676 “52h - 10,740 -10,460 14,238 | 269,422 476 269,898 | 268,932 
WTisccsoccccces| WTO 39,032 TH -1,103 555 “11,136 -10,930 3,308 | 258,286 90 258,376 | 257,491 
Wabisconsccccece!| WM ae 33,067 8,419 -294 507 -5, 99% 1,624 4,932 252,292 B 252,366 | 251,52 
WG. ccevecccccee| 37,096 9,507 “1,811 495 366 478 “1,462 3,470 | 252, 27 252, 252,028 
WH eeeseccccceee| 36,495 39,617 3,122 99 483 4, 587 2,047 5,517 | 257,357 20 257,377 | 256,652 
W5leccccccccccee| 47,568 ,058 3,510 679 “214 -2,135 1,839 7,357 | 255, 29 255,251 | 254,567 
IGM cceepecssses| GE 65,408 4,017 147 401 3,883 -388 6,969 | 259,105 46 259,151 | 258,507 
WWSccescocesecce| Gee 73,985 ~9,38 437 -312 6,966 “2,299  ,670 266,071 52 266,123 265, 522 
1954 (Est.)esoeee| 67,628 70,902 -3,274 -118 “7 3,679 280 4,950 | 269,750 ge 269,842 | 269,292 
1955 (Est.)......| 62,642 65,570 -2,928 -342 19 3,250 - 4,950 | 273,000 & 273,086 | 272,561 
Calendar years: 
Min sccccoscseces| Mail 57,542 “41,461 | -1,788 - 50,232 6,983 10,543 | 108,170 4,301 112,471 | 110,833 
IWBccccccscecese 9227 918 -55,691 -266 - 57,707 1,751 12,294 | 165,877 4,230 170,108 | 171,202 
Dh cecceccccece| 43,246 ‘ -53 ,650 “1,161 ~ 2753 9,942 22,236 | 230,630 1,514 232,144 | 239,099 
195.06 «| 43,678 87,271 43,594 123 - 47,484 3,767 26,003 | 278,115 567 278,682 | 288,559 
WeB cccccccccecee| Wy 41,080 -2,512 “1,38 362 -18,966 “22,502 3,502 259,149 339 259,487 | 258, 
Wh Tecsecceseccee| 40,389 37,955 2,434 -350 -240 -2,249 405 3,097 | 256,900 8&1 256,981 | 256,127 
1DHB. ccccccccecce » 064 35,623 5,2h1 -229 199 -4,100 1,111 4,208 v 5 252,854 | 252,057 
WBviccccccséncce| 3, 5% 41,106 -3,592 -502 234 k 331 471 4,679 257,130 30 257,160 256,413 
WOsscccocsesess| 37,3900 37, 728 -422 311 87 3 “47  ,232 7 2h 256,731 | 256,026 
Wihcccscasesace) 56,337 “3,358 815 -106 2,711 62 4,295 | 259,419 2 259,461 | 258,794 
Wagevcecccssensnt Gee 70,68 -5, She “41 -319 7,973 1,770 6,064 267,391 Sk 267,445 | 266,81 
Wericcocecescco!| QGaek | BST -9,157 101 7,711 “1,488 4,577 | 275, 76 275,264 | 274,671 
Months: 
1952-Jenuary.....| 4,897 5,398 501 374 103 357 415 3,879 | 259,775 38 259,813 | 259,158 
February....| 5,500 5,051 448 186 25 587 1,196 5,075 362 37 260,399 | 259,745 
March. ..seee 9,827 5,645 4,18 106 -2h5 -2,278 1,765 6,840 | 258,084 41 258,124 | 257,473 
4,270 5,963 -1,693 291 329 209 1,447 5,393 | 258,292 wh 258,337 | 257,689 
3,717 5,567 1,850 357 “91 1,613 28 5,421 | 259,905 45 259,951 | 259,305 
9,737 6,872 2,865 -192 -326 ~800 1,548 6,969 259,105 46 259,151 2 OT 
TUlyseresese| 35,299 6,725 3,426 -17 432 3,968 957 1,925 | 263,073 34 263,107 | 262,472 
August...ece| 3,964 4,932 ~968 TT -195 113 973 6,952 | 263,186 39 3,225 | 262,592 
September... 6,531 6,016 515 422 -229 -504 204 7,156 | 262,68 4O 262,722 9091 
October... 3,087 6,370 -3,283 -252 316 2,238 -981 6,175 | 264,919 45 264 26h , 336 
November....| 4,067 5,077 -1,009 201 -2h3 2,513 1,461 7,636 | 267,432 51 oer’ kes 266,857 
December.... 5, Shy 7,066 -1,121 -265 “145 -41 “1,572 6,064 | 267,391 Sh 267,445 | 266,81 
1953-Jamuary..... 5,048 5, Tek ~676 “11 4o1 11 -376 5,689 | 267,402 48 267,450 | 266,837 
February.... 5, 388 5,504 -116 272 -2 182 335 6300 267, 584 50 267,63 267,023 
March. sess 10,450 6,135 4,315 -197 -135 -3,099 88h 6,908 264 , 485 51 7536 263,929 
APFil...ese.| 2,837 6,350 -3,513 +207 289 105 -3 ,326 3,562 | 264,590 52 264,642 | 264,037 
WF cscccccce 4,290 6,151 -1, 862 416 428 1,930 57 3,639 | 266,520 52 266,572 5, 
PM ccccccce 9,691 7,935 1,7% 98 ~3T3 -hhg 1,032 4 ,670 266,071 52 266,123 | 265,522 
New reporting basis: 6/ 
1954-July-January | 30,790 39,703 ~8,913 “254 -237 8,777 626 4,Obh | 27%, 849 75 274,924 | 27h,362 
February....| 5,44 4,707 37 410 -135 -67 Ohh 4,988 | 27h, 78 2Th, 274,300 
March...ese.| 11,434 5,555 5,879 193 -160 4, SHO 1,366 6,355 | 270,235 270,312 | 269,757 
Source: Actual figures are from the old Daily Treasury Statement through 4/ For checks and interest coupons outstanding and 


e 


nm 


the fiscal year 1953; thereafter, debt figures and cash balance are 
from the new Daily Statement and other figures are from the new 
"Monthly Statement of Receipts and Expenditures of the United States 
Government", first published for February 1954 (see footnote 6); 
estimates based on the 1955 Budget document released January 21, 1954. 
More detailed information with respect to the figures on this page is 
given in succeeding tables. 

Gross receipts less appropriations to the Federal Old-Age and Survivors 
Insurance Trust Fund and the Railroad Retirement Account, and refunds 
of receipte. 

Transactions of the Foreign Economic Cooperation Trust Fund 
umler Section 114 (f) of the Economic Cooperation Act of 1 
(62 Stat. 150), are consolidated with budget expenditures. 
Consists of transactions of trust and deposit funds, net investments of 
Government agencies in public debt securities, and sales and redemptions 
of obligations of Government agencies in the market; excess of receipts, 
or expenditures (-). 


established 


telegraphic reports 
from Federal Reserve Banks, and with the fiscal year 1954, 
also deposits in transit and cash held outside the Treasury; net 
increase, or decrease (-), 
For current month detail, see section on "Statutory Debt Limitation” 
in each issue of the Bulletin. The limitations in effect during the 
period covered by this table and the date when each became effective 
are as follows: March 28, 1942, $125 billion; 1, 1943, $210 
billion; June 9, 194%, $260 billion; April 3, 1945, $300 billion; 
and June 26, 1946, $275 billion. Guarantee’ securities are incluied 
under the limitation beginning April 3, 1945. Savings bonds are in- 
cluied at current redemption value beginning Jme 26, 1946; prior to 
that time they were included at maturity value. In the debt out- 
standing, sevings bonds are carried at current redemption value. 
For explanation, see announcement on page A-@ in the April 1954 issue 
of the “Treasury Bulletin", Figures for July 1953 through January 1954 
will be shown by months in a subsequent issue, after analysis of the 
monthly data on the new basis has been completed. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ 
Income and profits taxes Eeployment taxes _ 
Fiscal year Individual Total For For reil- | For Total Excise Estate Total 
or month Carpo- Hot income old-age road re- vl tance and gift od internal 
ay wi Withheld and insurance _— e ment 7 2/ 2/ _ 
a | opt pee | Ree | 7D nina bed in = 
IGA. oceccccces 21,493 9,392 30,885 1,238 283 180 1,701 pm 40,310 
set 19,292 10,013 29,306 1,459 380 18 2,02 049 29°329 
peccccccses 19,735 11,436 32,17 1,616 557 208 2,361 8,301 = 
IGN. .cescecers 19,641 9, fhe 29, 1, 56h | 2,4 8,348 poy a 
WBBscessccces 18,189 10,073 28,263 2,106 550 2, 8,303 39, 
WEE cciccocccs 2h ,218 535 37, 753 3,120 578 23h 3,932 9,423 51,106 
IPR cccceseces 32,626 |, 521 51,347 269 B 259 4, 562 D4 65,635 
Mltadsaseccnd 32,901 21,172 5h 073 086 276 4, 988 10, 69,931 
195% =e Pe! e)eses| 22,809 11,149 22,28 56,2h2 4,600 640 290 5,530 10,227 955 - 12,9 
Est.)....| 20,266 10,158 20,165 50,587 5,469 640 308 6,417 10,239 955 - 68,198 
New reporting basis 7/: 
1954-July-Jen..) 5,815 4,958 12,1% 22,987 1,807 339 B 2,218 6,113 470 - 31, T49 
Fed...sses 396 1,044 3,066 4,507 120 1h gee 769 A | 3 6,268 
Merch.....| 7,353 2,454 1,413 11,221 50 6 645 83h 2 12,820 
195% to date...) 13,564 8,457 4, 38,675 2,993 262 3 1,716 6 6 50,836 
1953 to date...| 23,976 15, 39,618| 2,919 re 255 a : 8, 51,326 
195% increase,cr 
decrease {- “Je “1,955 1,012 983 DB ke 4 12h , 488 
iL 
Deductions from buiget receipts i - 
Miscel- Appropri- Refunis of receipts 
Fiscal year laneous Total Appropri- | ations of Bet 
or month Cuptems receipts | >uiget ations to | receipts to pe ‘ 
FoASI Railroad Internal Total 7 
s/ sesctgte Trust Fund | Reti t revenue Cus tome Other refunds sen 
9/ Account a 
ao/ 
IR .cccccccccccecesecce 435 pa kh 238 1,238 255 2,957 nu 5 2,973 39.70 
ole 635 bh 508 1,459 256 2,982 17 6 3,006 39, : 
422 3,026 46,099 1,616 723 2,250 19 2 2,272 41,488 
384 2,082 he, TT 1,690 550 2,817 17 3 2,838 37,696 
WPBccccsaccceccsseceses 423 1,439 41,311 2,106 550 2,135 16 3 36,495 | 
Wd. cccccccccccecscccces 624 1,6 53,369 3,120 2,082 1 9 2,107 47,568 . 
idndamenneléhelees 551 2. 67,399 3,569 ne 25275 1 9 27302 61,391 ' 
IZ ccoceccceccccccceces 613 1,912 72,455 4 ,086 3,128 17 6 3,151 64 , 596 
1954 (Bat. )..ceeeeeeeees 590 2,313 75,857 4,600 640 na. 2.8. na. 2,988 67,628 i 
1GDD (Bata )occocccecccce 590 2,453 241 5,469 6h0 na, na. na. 2,491 62, 6h2 
New reporting basis y: 
19Sb-July-Jan...sscevese 332 1,314 33,395 1,807 339 Welly 13 2 459 30,790 
Biiakcccctssssecce ST 199 6,468 3 120 304 1 * 306 5» i 
Ma. ccccccescccccce a 9 13,013 938 2 af gho 11,434 
i 1 
; xX 
1954 to date...ssesccece Po 1,622 52,875 2,993 509 1,686 16 3 1,705 47,668 | 48 
1953 to date.sccrcscrece 7 1,491 53,27 2,919 467 1,768 13 a 1,7 48,104 > 
1954 increase $ 
Reenanen Eeleccecencee obi 131 -396 i) he 1 3 “1 -19 435 : 
Source: Actual figures fram Deily Treasury Statement through 1953, and 4/ Taxes on employers and employees wier the Federal Insurance Contributions 
thereafter from the new “Monthly Statement of Receipts ami Expendi- Act, as emenfied (26 U.S.C. 1400-1432) and, beginning with the taxable year 
tures of the United States Goverment", first published for 1951, tex on self-employed injividuals under the Self-Employment Contri- 
February 1954 (see footnote 7); estimates based on 1955 Buiget tions sot (26 0.8.0. 460-A82) 
» Feleesed January 21, 195%. 5/ Taxes on carriers ani their employees wer the Carriers Taxing Act, as 
L/ for » See tables unier “Internal Revenue Collections". amended a (26 U.8.C. 1500-1503). 2 
2/ Breakiown was not made in the Daily Treasury Statement for years 6/ Tex on employers of & or mre under the Federal Unemployment Tax Act, as 
prior to 1954. emended (26 U.S.C. 1600-1611). 
3/ Beginning January 1951, the distribution of receipts between iniivid- Y/ Yor explanation, see annowmoement on page A-2 in the April 1954 issue 
wal income taxes ami old-age insurance taxes is maie in accormiance of the "Treasury Bulletin". Figures for July 1953 through Jamary 1954 
with provisions of Seo. 109 (a) (2) of the Social Security Act be shown by months in a subsequent issue, after analysis of the 
data on the new basis has been campleted. 





through 10 on page3 ani remainder on pages 4 and 5. 
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a BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Classifications 22/ 
(Tm millions of dollars) 
















































































tk, International Interest Veterans’ 
aie nee Total 23/ ue affairs end om the services and Other 
finance public debt 14/| denefits 15/ 
nal SRR on gch ta tiubeiad pudiveebindl 39 15,130 6,562 4,958 1,259 5,123 
ue ne Soo. scdcumubcetecante 33,069 46/ 12,446 4 479 5,212 6; 5/46 
1949 . OT 12, 767 6,026 5,339 6, 8,4 
—— Ray 12,952 | 5,70 6,517 9, 
10 " 21,663 3, 5,613 5,333 7,652 
79 65,408 he, 867 2,839 5,859 4,952 8,891 
3 73,985 soroe7 2 2,220 6,508 4,335 10,835 
hg 70,902 48 1,637 6,525 4,190 828 
06 65,570 bh, LAB 6,800 4/165 575 
35 
31 
5h 39,703 27,398 1,033 3,061 2 5,738 
38 4,707 3,563e Tr 372 res "2h6 
Maoh. cccccccccccescccccccsece 5,555 3,830 50 588 340 eT 
hg 
68 
20 
1954 to Aateccocccccccccccccesecocs 49,965 34,795 1,259 4,021 3039 6,752 
1953 tO dates ccccccccccccccecccccs 52, 3h 35,608 1,471 4,075 3, 7,908 
“4 1954 increase, or decrease (-)..... 2,377 -813 -212 5h “145 1,153 
Source: See Table 1. Footnotes follow Table 5. 
B8 
wre Table 3.- Expenditures for National Security 
— i (In millions of dollars) 
Secretary Air Force, P Navy, Mutual Strategic and 
page Tote | perense Py ailitery militery | military | Atomic | critical Other 23/ 
. fmotions 19/ functions 20/) functions | program 2)/| ““™87 materiair 
~ IEEE Si a - : 6,912 4,998 : 199 n 3,052 
Bncsdcccosssaceum aseensnee 11,546 * ~ 5,965 4,171 161 D 9 594 
cadae cacmeetanaiiieed peeacens 12,787 5 1,690 5,346 4,412 279 7 299 108 
—_—— ae onncandeionsaannes 12,952 161 3,506 4,034 4,110 171 5e4 439 8 
she as0cednonndae oneaeenes 21,663 3 6,238 6, 5,737 a8 908 656 3 
1952... sees senedibien ceseeee | '82,86727/ = or 12,350 17/ 15,366 17/ 9,962 2,292 1,648 847 3 
ciiidy cdiedidc quality caidiins 50,087 &20 "Bee ‘ 11,776 3,812 1,802 g2 . 
, | 195% (Rat.)..... Ee tuavssodend 48,720 450 15,600 14,200 11,300 4,200 2,200 TT0 * 
| 3955 (Bet.)...c.cccces Sedinde bs, 860 570 16,209 10,198 10,498 4275 2,425 585 100 
5 Hew reporting besis: 7/ 
3 1954-July-Jenuary.........+-0- 27,398 273 8,999 8,333 6,399 1,923 1,111 360 - 
Potruary.........- iaectien 3,568r 37 1,272 970 877 "19h 160 58 - 
TBR ccocccsscccecccceve 3,830 35 1,315 gee 1,001 321 181 5 - 
) 
. 
} 
| 19D to Amte.ccccccccccccccccce| 34,795 3a5 11,586 10,22h 8,277 2,438 1,452 4 ° 
| SERB Becdecccnnncceseosene! :: 277 10,567 11,998 8,343 2,350 1,30 730 . 
} | 195% increase, or decrease (-). 813 68 1,019 1,71 66 83 108 256 - 
’ 
Source: See Table 1. ferred currently as appropriations to the trust fund are based on 
; Footnotes 11 and 12 on page 4 and remainder on page 5. estimates of old-age insurance tax receipts made by the Secretary of 
8/ Includes proceeds from sale of property end from Goverment- the to the provisions of Sec. 109 (a)(2) of the 
tions owned securities; seignicrage; deposits from renegotiati jmendments of 1950, and are adjusted in later transfers on the basis 
year of war contracts ( tin" for February 1948, page 5); of wage ani self-employment income records maintained im the Social 
rie and unemployment contributions for edministrati Security Administration. 
expenses through 1953, after which they are carried as trust account 10/ Exoluies the Govermment's contribution for creditable military service 
- receipts under the Railroad Retirement Board. under the act of April 8, 1942 (56 Stat. 208). Begimming 1952, anoute 
9/ mounts appropriated to the Federal Ol4-Age and Survivors Insurance are appropriated to the Railroad Retirement Accout equal to the exomt 
es Trust Fund are equivalent to the amounts of taxes collected and of taxes under the Railroad Retirement Tax Act ited in the 
deposited for old-age insurance (42 U.S.C. 401 (a)). ‘The Social Treasury, less refunis, during each fiscal year (65 Stat. 222 and 
Seourity Act Amendments of 1950, approved August 28, 1950 (64 Stat. 477), 66 Stat. 371), end tramefers are made currently. Previowly, annul 
sh changed in certain respects the basis of transferring the appropriated appropriations were besed, in effect, on estimated tax collections, with 
funds to the trust fund. Beginning January 1951, the amounts traens- any necessary ef justmente made in succeeding appropriations. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Expenditures for International Affaire and Finance 
(Ie milliens of dollers) 
Boomomio and Goverment Civilien 
eere 1 ie - Toe ee ae! oa ow 
Security Act) 25/ 
WAT cccccacccecccccccccccscss 6 133 - Sus - 3,977 
Siivcitstpesckscoubecsoamenl oy 29 % 1 ae - 2; 770 
en atepugpopetecenson. stl MME pid @ 37006 to %5 
WB. ccccceccccccccccccceseses 2,839 aus 25 2,191 ise T2 183 
RS IRIE ERC « (7 2/220 ab5 n2 1, Tes rt) 8 9 
GBS (Bat. )..ccccccesccecscess 1,637 159 88 1,263 27/ 80 h7 
19S (Bet. ).. cc. ceeececeeeeece 1,173 2s -151 958 27/ ho uz 
New reporting tesis: 7/ 
19Se—July-Jenuary........2000+ 1,033 108 207 668 27/ ag na. 
FPotruary....ccecccesccece 1Trr 12 -2 156r 27/ u na. 
MOTO. cceccsesccccccecess 50 nu -T% 1 27/ 2 na, 
195% to daterccccccccccccceces 1,259 130 132 935 27/ 2.8. 
1953 to date..cccccccsccereces 1,471 221 28 1,170 27/ 52 na. 
1954 increase, or decrease (-) 212 91 103 -234 27/ na, 
Source: See Table 1. Footnotes follow Table 5. 
Table 5.- "Other" Expenditures 
(Im millions of dollers) 
Social Housing end | Agriculture and Trensportation | Fimamoe, 
Fiscal year Total pe er perce he agricultural Natural and " oman. Other 
or month resources communicati 
health oo resources 30/ / Fry, = | Setestry 33 
5,123 979 1,226 9 935 1,036 
ae 2,085 ‘3 — feo 2,121 267 1,338 
1 2, 1,221 1,3 399 1, 
9, 1,526 270 2,8k2 1,399 1,82 Tas 1/88 
7,652 1,600 460 1,376 1,492 188 2,008 
8,892 1,672 665 1,063 1,552 1,834 138 2,069 
10,835 1,810 458 2,900 1,533 1,820 13 2,199 
9,828 2,833 -16 2,736 1,36 1,671 115 2,103 
8, 1, “3h 2,369 1,320 1,178 180 2,160 
3,798 1,1% 7123 1,233 866 9 169 1,455 
* wl -101 “143 yw 109 -2 lab 
Pes desvcdscdeccoceseued THT 134 50 188 # 165 6 206 
195 to date..ccccccscccscosced 6,751 1,449 -2T 1,278 1,061 1,268 1B 1,794 
SOE: GP ENED. ccs dpitcocccescset 7,90% 1,290 02 1,927 1,15 1,305 21 1, 783 
1954 increase, or decrease (-) “1,153 160 675 ~650 “Lk -37 152 np 
Source: See Table 1. with the classifications in the 1955 Buiget document as the detail 
Foctnotes 13 ani remainder on a available in monthly Treasury date will permit. The estimates in these 
Li/ Interest on refunis inoluied’ in Table 5 wler "Other. tables are shown on the same classification besis as the actual expendi- 
The classifications have been revised, begiming with the tures, for purposes of comparison, and therefore will not exactly 
April 1954 issue of theBulletin", to bring them as nearly into line agree vith figures for the corresponding categories in the Buiget document. 
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Footnotes for Tables 1 through 5 - (Continued) 





page 332. 

14/ Beginning November 1949, interest on the public debt is re- 
ported as an expenditure when such interest becomes due and 
payable, as from the previous practice of 
showing the ture on the basis of interest paid by the 


of the United States. 
15/ Consists of Veterans’ Administration expenditures, including 


Program. 
16/ Includes transactions relating to the Foreign Economic Co- 
on Trust Fund (see page 1). 
17/ Net transactions by the Departments of the Air Force and the 


Receipts and Expenditures” beginning 1952. 
18/ Includes retired pay for the military services 


ment of the Air Force out of appropriations to the Departaent 
of the Army. 

20/ Includes certain expendi 
the Air Force (see footnote 19). 

21/ Consists of expenditures from funds appropriated to the 
President under the Mutual Security Act, approved October 10, 
1951 (6% Stat. 373), and the preceding Economic Cooperation 
Act; and Greek-Turkish assistance. 

22/ Consists of expenditures of the Atomic Energy Commission. 

23/ Consists of payments under the Armed Forces Leave Act, ex- 
penditures for surplus property » and in 1947 
national defense expenditures of the Reconstruction Finance 
Corporation and certain other agencies. 

24/ Excludes Bank expenditures under the Mutual Security Act and 
the preceding Economic Cooperation Act of 1948, as amended. 


25/ Consiste of expenditures from funds appropriated to the President 
wader the Mutual Seourity Act, and the preceding Economic Co- 
operation Act. 

26/ Consists of expenditures under the Bretton Woods Act 
QQ9%7} credit to the United Kingdom (1947 end ); expenditures of 
the United Nations Relief and Rehabilitation Administration; relief 
to countries devastated by war; various other foreign relief pro- 


arny are longer 

28/ Consists of expenditures of the Department of Health, Education, and 
Welfare except the Office of Education, and of the corresponding com- 
ponent organizations prior to the establishment of this department on 
April 11, 1953; the Goverment's contribution under the Railroad Re- 
tirement Act for creditable military service and other Railroad Re- 
tirement Board expenditures through 1953; ani also, beginning 1950, 
the school lunch progrem under the Department of Agriculture. 

29/ Consists of expenditures of the Housing and Home Finance Agency, and 
of component organizations prior to the establishment of this agency 
om July 27, 19%7; Federal Civil Defense Administration; and disaster 
relief. 

30/ Consists of expenditures of the Department of Agriculture except the 
Forest Service ani the school lumch program; and of the Farm Credit 
Administration. 

32/ Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corps of Engineers in the Departasnt 
of the Army (river and harbor works and flood control); and the 
Forest Service in the Department of Agriculture. 

32/ Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Maritime activities and predecessor agencies, 
end Bureau of Public Roads, all now in the Department of Commerce; 
the Coast Guard in the Treasury Department; and the Postal Service 
Fund (advances to cover the postal deficit) in the Post Office Depart- 


ment. 

33/ Consists of expenditures of the Department of Commerce except those 
inoluded under "Transportation and commmication"; the Reconstruction 
Finance Corporation; the Small Business Administration and the 
Smaller War Plante Corporation; the Economic Stabilisation Agency; 
end funds appropriated to the Presidemt for the promotion of defense 
preduction. 

34/ Includes expenditures for executive departments and other agencies not 
included eleewhere and for legislative and jufiicial functions. The 
National Advisory Committee for Aeronautics, formerly included in 
Table 3, is now inclufed here, because 
















Table 1.- 


TRUST ACCOUNT AND OTHER TRANSACTIONS 


(In millions of dollars) 


Treasury Bulletin 





Summary of Trust Account and Other Transactions 






















































Net of Trust accounts, etc. nt citkninin of Net redemptions, or sales (-), 
Fiscal year trust + ae i. tin of securities of Government 
or month and other Net receipts, or Receipts |(other an public debt securities agencies in the market 
isensestions 2/} expentstues (~) investments ) Guaranteed | Not guaranteed 
-52h 3,238 7,712 4 47h 3,668 160 66 
-1,103 2,619 6,204 3, 3,362 387 28 
“29% 2,658 6,515 2/ 3,857 3,060 16 -123 
495 1,890 5,714 3, 2,312 h6 28 
9 -281 6,669 6,950 -ho2 8 lb 

1951 Tee eee e TOSCO COSTOSOCOSOS 679 3,852 7,796 3,945 3,557 -10 “37% 

WR wtine -snthions phe i vet 147 3,855 8,807 4,952 3,636 -16 88 

i iiahessstaveserensen : 437 3,763 8,932 5,169 3,301 “7 32 

BGDD CBRE.) vo cesesecocccesoce -118 2,586 9, 4eh 6,859 2,999 -ho 255 

IBFD. GR) eccccesnccccccccss -34e 2,683 10,323 7,639 3,154 6 -136 

New reporting basie 3/: 

LF FUly-TOM.ccecseseseceess 254 460 4,181 3,721 785 -23 48 
BeBe cccccccseccaceccccce 410 58 993 41 56 * u8 
TER. cccccccescccccecce 193 222 eek 601 -30 el 60 

195K to date...cccecccccccees 349 1,265 5,998 4, 733 8 “2h 129 

1953 to date...cccccccceccees 130 2,177 6,103 3,927 2,002 ~ 52 

1954 increase, or decrease (-) 219 912 -105 807 -1,189 -19 78 











Source: Actual figures from 


Daily Treasury Statement through 1953, and 
thereafter from the new "Monthly Statement of Receipts and Expendi- 
tures of the United States Government” (see footnote 3); estimates 
based on 1955 Budget document, released January 21, 1954. 

1/ Excess of receipts, or expenditures (-). 
2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


“Treasury Bulletin” . 


* Less than $500,000. 


Table 2.- Trust Account Receipts 


(In millions of dollars) 


3/ For explanation, see announcement on page A-2 in the April 1954 issue of the 
Figures for July 1953 through January 1954 will 

be shown by months in a subsequent issue, after 

data on the new basis has been completed. 


analysis of the monthly 



















































Indien tribal funds, island possessions, inorement resulting fron 
reduction in the weight of the gold dollar, and through Jme 1950 
seigniorage on silver under the Silver Purchase Act 

such seigniorage is included 
the fiscal year 1954, the Railroad Unemployment Ins 


of 1934. 
under budget 


ae yw 


There- 
— 





Receipts and Expenditur 


Exoluies Foreign Eoonomic Cooperation Trust Fund (see page 1). 
See Table 1, footmote 3. 


\ Cm coneeene a0, Saaaay Cae "Buiget 
» Table 1, footnote 8). 


Federal Old-Age National Servi Government Government Other trust 
Fiscal year Seted end Survivors | Petiresnt i. dees Life explayecs' funds and 
or month Insurance Trust Accoun Trust Fund Fund urance tirement accounts 
Puna - Fund funds }/ 2/ 
PE tiidckccssinassces 1,712 1,386 312 1,280 2,351 103 614 1,666 
Sl itiedesinnhonsbacs ; 6,2 1,623 323 1,289 1,504 134 578 792 
Si 940000eses eeaatake 6,515 3/ 1,807 T9T 1,313 THO 90 594 1,17 3/ 
Pe eintsétodie 5,71 1,924 625 1,1 690 ge 680 529 
Wicccccecsccss boeee 6,669 2,367 645 1,2 1,076 87 809 403 
PR RGisdhdocecacecese 7,796 3,412 678 1,542 684 36 850 5A5 
Sapihusaineedeenne 8,807 3,932 850 1,643 786 87 912 597 
Pibcsaccdsesbacsdeese 8,932 4,516 TS 1,594 637 9 961 4Ol 
1954 (Eet.)...... eeee Dy Mela 5,142 Tee 1,566 Tel 8 685 46h 
19D Clint. Jocccccccceced 10,323 6,081 T35 1,690 648 81 692 376 
New reporting basis 4/: 
1 ne 4,181 2,068 372 Bas 266 22 286 322 
ns "621 8h 175 39 2 45 28 
a aaoeneeet Be 609 56 20 is 8 36 6 
195% to date.....sccese 5,998 3,298 512 1,039 348 27 367 406 
1953 to date.....eseeee 6,103 3,150 50h 1, 3B 25 646 317 
195% increase 
decrease (- . -105 148 8 a9 -25 2 -278 89 
See Table 1. 
}/ Consiote of Civil Service ami Foreign Service retirement funis. eS ee 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, being handled through 
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Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credits) 











Federal Old-Age Railroad Unemploy- National Government Government Other Deposit 
Fiscal Total end Survivors Retirement | ment Service Life Life oyees* trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement end accounts 
Trust Fund Fund Fund funds 2/ 3/ (net) 3/ 
BING. 5 0ts00sheres 4 uh 358 152 1,146 280 50 267 1,574 647 
Ry ecosecey 3sQue 466 1B 869 28 67 323 1,073 372 
WRB. coccsccedseses 3,857 559 859 302 70 hk 1,234 367 
Wisi cccdecessccce tt a ae 661 278 1,314 348 61 222 526 &/ st 
WI vvvcves bebewdes 6,950 78h 304 2,026 2,988 lus 268 370 96 
MGR soccvsiccriconk:' $8 1,569 321 900 614 TT 271 387 -194 
IPR ccccccccccccee| S908 2,067 391 1,049 996 8 300 413 “346 5/ 
WIDeiccdicoccscessy * Puy 2,750 465 1,010 588 8 363 hh2 “529 
1954 (Est.)..cceee. 6,859 3,368 499 1,095 670 160 421 609 35 
1955 (Eat.)...seeee| 7,639 4,217 523 1,255 652 8&9 4B 470 “14 
New reporting basis 6/: 
1954-July-Jan...... 3,721 1,918 291 688 337 109 2ho 297 -158 
FOB odeccdcode 412 280 52 1ge 65 6 33 30 -2h7 
Mil utusonesaan 601 299 ko 245 60 8 35 46 -134 
1954 to Gateccecese 4, 733 2,496 385 1,124 462 124 308 37% Seat) 
1953 to date..cecce| 3,927 1,973 3h Th 438 57 264 320 -233 
195% increase, or 
decrease (- ecece 807 523 kl 361 2h 66 45 5h -307 
































Source: 


See Table 1. 


1/ Consiste of Civil Service and Foreign Service retirement funds. 

2/ Inclutes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, expenditures 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 
Beginning with the fiscal year 1954, incluies also the Railroad 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of redemptions) 


le against increment on 


Unemployment Insurance Administration Fund (see Table 2, footnote 2). 
3/ Excludes net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 2 and 3). 
4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


y 


Includes transactions by the Air Force and the Army beginning 1952. 
See Table 1, footnote 3. 

















Trust accounts, etc. 
Fiscal year Federal Old-Age lroad anand Government |Government | other pester wl 
or month Total | Total trust | and Survivors mel Unemployment |ftre* | Life employees" | suns + and agencies 
accounts,etc. | Insurance Trust | ancomt Trust Fund Insurance | Insurance | retirement | aocomts 2/ 
Fund Fund Fund V/ 
WiGsisces beccnse 3,668 3,668 1,002 156 102 2,053 47 309 2 - 
Re ee 3,362 1,194 148 443 1,234 60 282 * - 
IRB. .cccsdcocece 3,060 3,060 1,194 569 446 461 32 363 6 - 
Tccdsadécsens 2,311 2,311 1,29% 346 -160 353 32 hh7 * - 
WIG. rcccccsoce -ho2 -hoe2 1,414 338 “Tek “1,946 -26 543 * - 
WR cssscopeccccal ee 3,369 1,678 357 650 gk 8 573 9 187 
BGR sivesesccece 3,636 3,355 1,950 4k 583 -2h5 1 62h -6 281 
MIB icc cdassccere 3,301 3,068 1,545 280 590 59 -2 588 9 232 
1954 (Est.)....... 2,999 re 1,841 281 47h 87 -Th 268 1 121 
1955 (Est.)..e.e.0| 3,154 a: 2,170 231 351 5 -8 239 2 174% 
480 328 & 158 -4o -& 45 -9 305 
27 39 32 -20 -20 a4 2 -1 28 
69 165 2 ~225 “20 4 od 5 39 
1954 to date... 811 439 531 124 -87 -80 -90 45 5 372 
1953 to date......| 2,000 1,673 871 160 327 “31 ~2h 373 3 327 
1954 increase, or 
decrease (-)....| -1,189 1,235 -340 -36 41s 49 -66 -328 “1 45 






































Source: 


V/ 


See Table 1. 


Consiste of Civil Service and Foreign Service retirement funds. 


2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 
with that year, includes also investments of other accounts which for 
prior years are included in Table 3 under "Other trust funds end 
accounts” and "Deposit fumd accounts (net)". 


3/ Consists of net investments of Government corporations which for prior 
years are incluied in Table 3 under "Deposit fund accounts (net) ;" and 

net investments of wholly owned Government corporations and agencies, 

which for prior years are included in budget expenditures. 

See Table 1, footnote 3. 


4/ 


Less than $500,000. 








The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the "Daily 
Statement of the United States Treasury". Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 195% 
issue of the “Treasury Bulletin"), 


Figures for previous fiscal years heretofore published 
have been revised to the basis of deposits and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account. The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 


TREASURY CASH INCOME AND OUTGO 
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actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 
follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. Since the figures in 
both the new Monthly Statement and the old Daily Statement 
include transactions not cleared through the Treasurer's 
account, such transactions are eliminated in the present 
reconciliation, 28 indicated above. 


There remain, under the new reporting system, the 
aifferences in figures arising from differences,in re- 
porting bases between the new Daily Statement and the new 
Monthly Statement. An individual transaction near the end 
of a month, for example, may be included during that month 
in one statement but not until the following month in the 
other. These differences tend to correct themselves over a 
period of time, but for a given reporting date it is 
necessary to include an adjustment figure to cover them, 


Table 1.- Summary of Cash Transactions 


(In millions of dollars) 


‘ 



































Cash transactions other than borrowing Net borrowing Tnorease, or Memorandum: Het 
a Gash Gach Excess of on Sepa ak : docweene (-), receipts fron S 
mon - esurer*s exercise mone 
deposits vithtremis | depeite, | bevowing (-) cna authority 1/ 
197 \ ptaltawsasanvesdath $3,330 36,92 92h Hoos “19,39 30,930 2/ 4 
Slices aicatene 43 ee) 1/360 2,601 -1)hée ie 
Sk Ee awécadany 970 43,087 2,117 4,163 2,047 25 
Bide sckivceans Seas 53,439 45,726 7,7 -5, 87% 1,839 43 
iiss bide ddd ee é 68,093 67, 706 307 695 -388 68 
1953..... EA He Tl, jek 76,302 4,957 2,659 2,299 56 
1954 (Est.)..... ahantius 75,010 73,172 -162 hh 280 B 
Bn Secacnsewcvéeds 70,895 70,732 164 -164 - Ay 
New reporting basis: 3/ 
190-Sehg-Semaney widinle sas 33,810 41,989 $278 1.993 = 34 
Ridsasnstec 529r 5, 300r 1, 10 
Splicssaccadescocdd 12/260 67233 6,028 -k , 662 1,366 
195% to date...... evaeaed 52,598 53,521 923 2,607 1,684 60 
Source: Actual figures in 1 through 4 are based on the old Daily 


Buiget documen 
2/ op eee © See Semen to Se ae 


+ figures for “Receipts from the public”. 
in the Treasurer's account, 
the Exchange Stabilization Fund was drew down by $1,800 million for 


subscription to the capital of the International Monetary Funi, 


3/ For explanation, see headnote. ges Se She ae Se 
demety 19% vill. bo chom ty nenthe in « oxhoots issue, after 
ig von pa Cee 


r 


analysis of the monthly date on the new basis has 
Revised 
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Table 2.- Derivation of Cash Deposits 
(Im millions of dollars) 












































Fiscal year Receipts Plus: Noncash items deducted 
o@r month from buiget receipts - excess 
Budget (net) )/ Trust sccomt Total profits tax refund bonis 
1947..... Cedcocncoceseees weecdsdeecsoos ebecbads ée T 6,2bh 46 ,030 39 
RAR ate ig 8 anh De 2 *488 6,515 48, -10 
Mi cas cbuesseneenan ecidadihs tekoneiks concadages 4 31-8 5,Tas 43,410 
Wiens 00steness doongedbbecaboguans~eseccenstotes 495 6,669 43,164 -1 
Mllibebiscsdece Shelioesetwecbdn abpapens give 47,568 1, 55, “1 
PB ins dienes poveedbedepeddaceceseoectoveeveqas 61,391 8,807 70,198 “1 
1953... saskacbennusdessredbesersaiicents 64596 8,932 73,528 + 
195% (Bat.)..cccccese Gi stape sks Sen0ve<es vdecsede 67,629 Sl 71,073 ¢ 
SSD bak cae ececcctds<chdebadicranates 62) 642 10,323 72,965 : 
New reporting basis: 3/ 
1954-July-January........ 60 bdcensoacesocsoce coese 30, 4,181 34,972 * 
POWURTY . co ccccesesccecccesecoreccsccccccece 5, Fe 6,43 * 
MawOR. cccccccccccccccccesccccecccosceocecoes 11,434 22, * 
ME AE CRORE os iach cendncsecokesoscchiunanies aa 47,668 5,998 53,666 ° 
__less: Interfund transactions 
Trensfers tment 
Fiscal year 4 pe iS tae te om Interest payments Total Se calliensi — 
ow ae to trust for employees’ | trust accounts | By Treasury To Tressury a interfund in reporting deposits 
account retirement s/ to trust by Goverment transactions bases 6/ 
accounts agencies 
, a 1,105 16 646 105 272 2,402 - 43,590 
rates 455 28 ik pe 2 1,028 2,598 - 43,399 
es 329 2k 2 33 186 1,778 - 41,628 
Miswehecsda 360 17 880 R 29 2,192 . * 
MB as di spoe 397 360 21 892 146 1,923 ~ 53,439 
SS: 66 00d504 567 41h 26 987 100 10 2,104 - 68,093 
Bh + dvtienccesd 455 kok 66 1,094 lak - 2,183 Tl, 34 
1954 (Eet.)... 162 423 B 1,196 207 - 2,063 73,010 
1955 (Zst.)... 106 423 B 1,2h2 22h 3 2,070 70,895 
New reporting basis: 3/ 
1954-July-Jen. 126 251 6 339 153 - 930 810 
Feb...... 5 hb - 2 28 12 91 > y 4 
March... 6 35 6 15 1 - oh 66 12,260 
1954 to date.. 136 331 68 357 182 2 1,085 17 52,598 
































bonds and as a cash deduction at the time of redemptiam of the bonds 


(see Table 4); net issuance, or redemption (-). 


transfers between trust accounts, and payment of earnings or re- 
payment of capital stock to the Treasury corporations not wholly 
owned. Figures for 1947 and 1946 inolule million and $8 mil- 
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TREASURY CASH INCOME AND OUTGO 
Table 3.- Derivation of Cash Withdrawals 
(In millions of dollars) 
Less: Honoash and other expenditures reflected 
Expenditures Less: ee ™ in debt transections 
ments by Treasury to Interest on Bet investments in Net redemptions 
pp year Trust Exohe — Goverment corpo- || savings public debt securities | of obligations 
= Budget yy Stabili- | ote. fmusae 2) rations not wholly | bonis and wy wet I> of Goverment 
Vv twens- sation owned 4/ Treasury funis ani |Goverment | %S@@°iee in the 
actions 2/ | Fund i/ bills 3/ accounts | agencies 6/ | ™=*st 
SB pcntoree cats 39,032 Gai 1,026 | 47,405 2,h0e 25 hoor 3,362 177 359 
pecescece 33,069 i 3 4O, bal 2,595 ak 59 3,060 49 -107 
WWD... .seececee| 39,507 6,209 45,814 1,776 29 580 2,311 319 T% 
1QDO...esesere ee 6,570 207 45,980 2,191 3 5ST 9T 22 
RR 7,117 -13 51,162 1,923 32 638 3,369 186 -364 
WHR. cccccesece 65,408 8,660 9 Ts 076 2,104 34 TT9 3,355 261 Te 
Ce 73,985 8,495 -28 Se, 452 2,183 37 719 3,068 232 25 
199% (Eet.).....| 70,902 9,565 25 80 , be. 2,063 43 525 2,878 lal -295 
1955 (Eet.).....| 65,570 10,664 - 76,234 2,070 46 4oo 2,960 1% -130 
Hew reporting basis: 7/ 
igsa-July-Jen...) 39,703 ah 0 ne ,088 930 20 356 480 305 “71 
Fe ° 4,707 me 2°shr 91 17 27 28 7 
March. ..... 5,555 631 -39 6,147 _ 1 10 49 39 60 
1954 to date..../ 49,965 5,649 -89 55,525 1,085 21 383 439 372 105 
Boncash budget expenditures involving Clearing Adjustment for Ad Justment 
issuance of public debt securities 8/ account, ranges t lone for Bquals: 
mm y= eto., - not cleared | differences Cash 
Hotes issued decrease, trough in tharavels 
International increase rs Treasurer's aon =’ 
Et, _ er 
1,366 9,919 5 °T ad 36,924 
-350 4,453 5OT -52 ? 36, 4b3 
“25 s, -366 -108 - 468 
al 2,342 | -68 - 43,087 
> 5,572 21 “79 aa 45,726 
7 6,522 01 -170 > 67, 786 
- 6,203 312 -259 - 76,301 
- 5,276 7 e © 7,12 
- 5, 48h -19 1. > 70,732 
1,93 237 = ~2hk 41,989 
° 5 - igar 5,300r 
March....se00 “1 * - 102 tbo 58 & 6,231 
1954 to date....... “1 * - 2,373 532 -195 31 53,521 
Gauwest See Table 1. interest offset each other. Payments of interest to wholly owned 
Vy For further detail, see “Budget Receipts and Expenditures”, Table 2. As Goverment corporations is offset because it is treated as a negative 
explained in that table, figures have been revised to treat appropria- Duiiget expenditure when received by the corporations. 
tions of receipts to the Railroad Retirement Account as deductions from 5/ Accrued discount on savings bonds and bills less interest peid on 
receipts instead of buiget expenditures transfers to trust accoumts savings bonis end bills redeemed. 
public debt securities &/ Prior to 1951, consists of net investments of corporations not wholly 


in 
net redemptions in the market of securities of Goverment agencies owned; beginning with that year, incluies also those of wholly owed 
(see “Trust Account end Other Transactions", Table 1). corporations and agencies which for pricr years are inclufed in 


Treated as nomcash expenditures at the time of issuance and as cash 
ee ee re ee met issuance, or redemption 


Yor explanation, see headnote. 
Tess than $500,000. 
Revised . 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicate net repayment of borrowing) 






















































































a —- 

Less: Het Less: Issuance of public debt Plus: Net sales of anguae~ [Semae! 
ptions Public | Less: investments in securities involved in axpenii- obligations of Adjcatment | pent Wet cash 
tions debt in-} Interest; Public debt tures of other accomts or in Goverment agencies | for trane- | for borrowing, 
nent Fisoal year | crease, | on securities refunds of receipts Total | im the market ecticas aitter- |* 
in the or month or de- savings deduc- not cleared | ences repayment 

orease bands tions mae ‘through rm of 
ois Te ha (-) and Ry armed Hotes to | Excess Guaran- - | Treasurer's | report- borrowing 
bm | rust By Gov- | tarces | Adjusted | Intex- profits teed a account ing § 
bills }/|tumis =| eement | leave |service |national | tax scouri- | Sccuri- bases 5/ 
woe agencies | bonis |bonis 2/|Bank ani | refund ties re 
19% N69 =|: 3,362 17? =}: 2,793 ) 2,140 39 | 7%, -387 28 4 - 19,395 
1nd 99 | 3,060 | -69 fies) 913 33 | ise =16 323 -52 : “1,333 
1949... 580 2,311 319 “1 -2 -123 2,916 46 -108 - 621 
1950... 5T% 405 97 a) 2 -1 334 8 “Uh -68 - 4,163 
1951 638 3,369 186 -160 -1 13 “1 | 4,0bs 10 37 -79 s -5,8T% 
Rs ceases 3,883] 779 | 3,395 2 68 -1 4 “1 | &,336 6 -170 - 695 
WDB. .ceereces 6,966) 19 3,068 232 -2h -l 28 * 4,023 7 -32 -259 - 2,659 
195% (Eet.)...| 3,679) 525 2,878 221 -15 “1 25 - | 3,533 4o 255 e ° bh) 
1955 (Eet.)...| 3,250} 400 | 2,980 1% -10 * - - | 3,5e4 +4 136 - - -164 
Hew reporting basis: 7/ 
1954—July-Jen.; 8,777| 356 480 8 * 50 * | 1,183 23 48 -101 -12 7 
Tebd...... 67 17 27 38 =1 > a * Te 4 -18 -36 8 7 
Mar.cccce| 4,546 10 69 39 39 * 17 1 60 -58 19 -4 662 

1954 to date..| &,166) 363 439 372 “1 * 89 * | 1,271 oh -129 “195 lh 2,607 

ls 
Source: See Table 1. 4/ The issuance of these securities is treated as e noncash deduction from 
l/ Accrued discount on savings bonds ani bills less interest paid on budget receipts at the time of issuance and as a cash deduction at the 

' ' savings bonds and bills redeemed. time of cash redemption; net issuance, or redemption (-). 

3 2/ The issuance of these securities is treated as a noncash buiget expeni- 7, For explanation, see headnote. 

A iture at the time of issuance ani as a cash buiget iture at the 6/ Incluies borrowing through Postal Savings System. 

7 time of cash redemption; net issuance, or redemption (-). T/ See Table 1, footnote 3. 

5 3/ See Table 3, footnote 3. * Less than $500,000. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


Treasury Bulletin 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 







































































Special notes of the United States issued to the International 
Monetary Fund in payment of part of the United States subscription, 


Table 2.- Interest-Bearing Public Debt 


items, and notes issued to the International Bank (see footnote +). 
For current month detail, see "Statutory Debt Limitation", Table 2. 


(Im millions of dollars) 


Bei of Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 

fiscal Guaran- Guaren- Public debt Guaranteed 

year or Total 1/ Public teed Total Public teed Total securi- 

month debt seouri- debt securi- Total Maturea | Mone Other | ties 2/ 

ties 2/ ties 2/ Fund V 3/ (matured ) 

WGI ceo cccace 269,898 269,422 476 268,578 268,111 467 1,321 1,311 376 - 935 10 
IAT. ccccspocece 258,376 258,286 90 255,197 255,13 83 3,179 3,173 231 1,724 1,218 6 
TEMES sees ccdcccene 252 , 366 252,292 B 250,132 250 ,063 69 2,234 2,229 280 1,161 788 5 
WIRD. ccccosocccece 252,798 252,770 27 250 , 785 250, 762 ok 2,012 2,009 2h5 1,063 701 3 
IGBO. oc ccdccccccce 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
WR ccccccececece 255,251 255,222 29 252 ,879 252 ,852 27 2,372 2,370 512 1,283 575 2 
Tecesccepcscese 259,151 259,105 46 256,907 256 , 863 4h 2, 2hk 2,2h2 419 1,274 550 1 
IGBZ.ccccccccccece 266,123 266,071 52 263,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
Debt peak: 

Feb. 1946....... 279, 764 279,214 551 278,451 277,912 539 1,313 1,301 238 - | 1,063 12 
1952-December.... 267, bk5 267,391 5h 265,346 265,293 53 2,100 2,098 304 1,258 | 536 1 
1953-July......0+: 272 , 732 272 ,669 63 270 ,665 270 ,603 62 2,067 2,066 243 1,302 | 521 1 

seece 273 ,269 273,206 63 271,207 271,145 62 2,062 2,061 252 1,291 | 518 1 

October. .... 273,452 273,386 66 271,356 271,291 65 2,097 2,095 301 | 1,280 | 525 1 
November... .. 275,282 275,209 T 273,201 273,128 TB 2,082 2,081 287 | 1,280 | 514 1 
December..... 275,264 275,168 76 272 ,956 272, 882 5 2,288 2,287 | 436 | 1,340 51 1 

195h—Janwary...... 27h,92h | 27h, Bh9 7 | 272,706 | 272,632 wm | 2,28 | 2,216 | 358 | 1,35e 510 1 
February... 27,859 «| 27h, 78 mT | 272,62 | 272,536 76 | 2,207 | 21n6 | 385 | 1539e | 509 1 
March........ 270,312 270,235 TT 267 ,899 267 , 823 76 2,413 2,412 515 | 1,391 | 506 1 

| | | 

Source: Daily Treasury Statement. Pursuant to provisions of the Bretton Woods Agreements Act. The 

VY Includes certain obligations not subject to stetutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 
For amounts subject to limitation, see page 1. Similer notes issued to the International Bank and outstanding 

2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included under "Other". 

” For current month detail, see “Treasury Survey of Owership”. 5/ Includes savings stamps, excess profite tax refund bonds, currency 










































































































they 
deposits; (2) they may temporarily acquire such issues through forfeiture 
of collateral; (3) they may hold a limited amount of such issues for 





sion bonds prior to 1947. 


3/ Consiate of depositary bonde. 


Public issues ] 
aT —t ae adit ] 

Bet of a a [ Marketable Nonmarketable 

fiscal bear ing Total Treasury bonds | Armea | Treasury Special 

yeer or public public Certif- Other U. Ss. | Treasury forces bonds, Other issues 

— debt issues | Total | Bills |icates | Motes | Bank | Bank re-|bonds | Total |savings | savings | isaye | invest- |3/ 

eligi- | stricted| 2/ Donds notes bonds | ment 

ble series 
pA P 268,111 | 245,779|189,606 | 17,039 | 34,804 | 18,261 | 65,864 | 53,459 180 56,173| 49,035 6,711 - - | 427 | 22,332 
Wc cocecs 255,113 | 227,7%7/168,702 | 15,775 | 25,296 8,142 , 4g ,636 166 59,045) 51,367 5,560 1,793 - | 325 | 27,366 
1948. ...00 250,063 | 219,852) 160,346 | 13,757 | 22,588 | 11,375 | 62,826/ 49,636 164 59,506) 53,274 4 39% 563 959 | 316 | 30,211 
INI. .ceeses 250,762 | 217,986/155,147 | 11,536 | 29, 3,596 | 60,789 | 49,636 162 62,839] 56,260 4,860 396 954 | 369 | 32,776 
Ws csecece 255,209 | 222,853/155,310 | 13,533 | 18,418 | 20,404 | 53,159 | 49,636 | 160 | 67,5h4) 57,536 8,472 297 954 | 285 | 32,356 
1951......6. | 252,852 | 218,198/137,917 | 13,614 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,261) 57,572 7,818 47] 14,526 | 319 | 34,653 
1952..... 256,863 | 219,124/140,407 | 17,219 | 28,423 | 18,963 | 48,200| 27,460 142 78,717| 57,685 6,612 -| 14,046 | 373 | 37,739 
1953..e.0+0+ | 263,946 | 223,408) 147,335 | 19,707 | 15,854 | 30,425 | 63,980/ 17,265 | 12h | 76,073) 57,886 4 453 -| 13,288 | 4u7 | 40,538 
Debt peak: 

Feb. 1946. | 277,912 | 257,016)199,810 | 17,032 | 41,413 | 19,551 | 68,207] 53,427 | 180 | 57,206) 48,692 8,043 - - | ’71 | 20,897 
1952-Dec.... | 265,293 | 226,143/148,581 | 21,713 | 16,712 | 30,266 | 58,740 | 21,016 | 134 | 177,562) 57,940 5,770 -| 13,450 | 403 | 39,150 
1953-July... | 270,603 | 230,009/ 153,757 | 20,207 | 21,756 | 30,455 | 63,989 17,243 107 | 76,252) 57,871 4,706 -| 13,232 | 44s | 40,594 

Aug.++. | 271,145 | 230,157/153,69% | 20, 21,655 | 30,492 | 63,992} 17,240} 107 | 76,463) 57,851) 4,977 -| 13,294 | bha | 40,988 
Sept... | 270, 229,785) 152,804 | 19,508 | 26,369 | 33,578 | 59,837 | 13,406 | 107 | 76,982) 57,795| 5,639 -| 13,088 | 459 | 40,958 
Oct.... | 271,291 | 230,403/152,977 | 19,509 | 26,385 | 33,736 | 59,836/ 13,404 107 | 77,427) 57,775 6,258 -| 12,939 | 45h | 40,888 
Hov.... | 273,128 | 232,115/15%,726 | 19,509 | 26,366 | 33,2h9 | 62,074 | 13,402 | 107 | 77,389) 57,806 6,204 -| 12,927 | 452 | 41,013 
Dec.... | 272, 231, 684| 154,631 | 19,511 | 26,386 | 31,406 | 63,80] 13,400 107 | 77,053) 57,710 6,026 -| 12,902 | 416 | 41,197 
1954-Jan... 272,632 | 231,623) 154,631 | 19,512 | 26,386 | 31,419 | 63,820 13.4396 96 | 76,992) 57,736 5,956 -| 12,889 | b12 | 41,009 
Feb. 272,536 | 231,466) 154,500 | 19,510 | 25,278 | 26,866 | 7h,07% »675 96 76,965) 57,797 5,887 -| 12,870 | 410 | 41,070 
Mer....| 267,823 | 226,821) 150,081 | 21,013 | 19,377 | 26,787 | 7#,134| 8,674 96 | 76,739) 57,902 5,581 -| 12,846 | 411 | 41,002 
Source: Daily Treasury Statement. trading purposes. Bank restricted bonds may be redeemed at par and 
1/ Issues which commercial banks (banks accepting demand deposits) are not accrued interest upon the death of the owner if the proceeds are 
permitted to acquire prior to specified dates, except that: (1) con- used to pay Federal estate taxes. For the date when each such issue 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, becomes bank eligible, see "Debt Operations”, Table 1. 
were permitted to subscribe for limited investment of their savings 2/ Consists of postal savings and Panama Canal bonds, and also conver- 
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Table 3.- Special Issues to United States Government Investment Accounts 


(In millions of dollars) 








Federal Peteral Government National 
Deposit | Federal | Old-Age employees | coverment | go io, | Postal | Railroad | Unemploy- 
End of fiscal Total Ineurence home and Loan retire- Life Life Savings Retire- ment 
year or month Corpora- loan Survivors | Insurence | sont Insurance Ineurence ae ment Trust 
tion pbenks Corpora- funds Fund Fund Account Fund 
Trust Fund | tion 
1946..... peeves 22,3 120 ~ 5,910 2,1 68h 5,240 65 6 12 
Mietsiiensect 27,3 408 « “ 4 2? 1,25 647 1s as 7, 30 
1GKB. ws eeerevee 30,211 bard 37 7,709 tT 2,823 1,286 6,935 1,912 1,37 7,500 pay 
IGNP.. cccccccce 32,776 666 117 9 ,003 7) 3,270 1,318 7,268 1,952 1,720 1,340 1 
pea” 32,356 808 ug 10,418 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
Ore eee] 34,653 868 TT 12,096 86 4,392 1,300 5,436 706 2,416 7,266 B 
Mei ccscioscs 37,739 888 50 14,047 79 5,014 1,300 5,191 552 2,86: 1,785 g 
IGF3.-ccccerece 40,538 B46 50 15,532 61 5, 1,299 5,249 452 | 3,12 8,287 32 
1952-December../ 39,150 854 is 1s, T3 6 5,370 1,285 5,164 320 | 2,980 8,123 17 
1953-July...... 40, 59% B46 50 15,618 52 5,605 1,295 5,249 452 3133 8,284 1 
August....| 40,988 846 50 15,682 53 5,643 1,295 5,259 435 3, 8,529 1 
September . 40,958 816 pt) 15,754 ba) 5,62 1,292 5,249 419 3,201 8,475 7 
October...| 40,888 823 57 15,793 56 5, 6h2 1,226 5,239 412 3,175 8,458 7 
November..| 41,013 803 53 15,819 57 5, Oke 1,222 5,229 376 3,222 8,582 7 
December..| 41,197 813 53 16,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
wovarey:| Wee] # | ml Bel S | 3h | te | se | | jee] ee | 
e' és 3 5,049 1,213 3D» 3 ’ - 
March..... 41,002 880 228 16,063 6 5,647 17209 5/169 ave | 3,261 8,185 22 






































Source: Daily Treasury Statement. 
1/ Includes Canal Zone Postal Savings System. 
2/ Consists of Adjusted Service Certificate Fumd, various housing insurance 


funds, Farm Tenant Mortgage Insurance Fund, and 


Insurance Fund. 


Veterans’ Special Term 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounte in millions) 























Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
End of outs tand interest charge 
fiscal year = Marketable issues Non- 
or month Public debt lic debt Total market- | special 
and guaran- Public guaren- Public iblic able 
teed securi-| debt teed securi- | debt yet | Total | Bille | Certif- | notes | Tressury|; 514, | seuss 
ties }/ ties 1/ 2/ icates 4/ 
1946... +0000 268,578 268,111 5,357 5,351 1.995 [1.996 | 1.773 -381 875 | 1.289 | 2.307 2.567 2.448 
255,197 255,113 5,376 5,374 2.107 |2.107 | 1.871 382 875 1.448 | 2.307 2.593 2.510 
250 ,132 250 ,063 5,457 5,455 2.182 |2.18 | 1.9h2 1.014 1.042 1.20% 2.309 2.623 2.588 
250, 785 250, 762 5, 5,606 2.236 |2.236 | 2.001 | 1.176 1.225 | 1.375 | 2.313 2.629 2.596 
255,226 255,209 5,613 5,613 2.200 |2.200 | 1.958 | 1.187 1.163 1.344 2.322 2.569 2.589 
252 ,879 252 , 852 5,740 5,740 2.270 |2.270 | 1.981 | 1.569 1.875 1.399 | 2.327 2.623 2.606 
256,907 256 , 863 5,982 5, 2.329 |2.329 | 2.051 1.7 1.875 1.560 2.317 2.659 2.675 
263 ,997 263 , 946 6,432 6,431 2.438 (2.438 | 2.207 2.254 2.319 1.75% 2.342 2.720 2.746 
1953-July..... 270 ,665 270,603 6,595 6,593 2.638 | 2.438 | 2.21% 2.221 2.368 1.753 2.342 2.722 2.751 2.562 
August... 271,207 271,145 * 6,620 2.443 | 2.443 | 2.221 | 2.187] 2.450 1.753 2.342 2.723 2.750 | 2.561 
September | 270,806 270, The 6,648 6,646 2.456 12.456 | 2.2h2 | 2.067) 2.482 1.852 2.380 2.723 2.751 | 2.560 
October... 271,356 271,291 6,605 6,603 2.435 | 2.435 | 2.206 1.792 2.482 1.851 | 2.380 2.720 2.749 | 2.558 
November. 273,201 273,128 6,619 6,618 2.4eh | 2.42h | 2.188 | 1.583 2.482 1.847 2.391 2.722 2.749 | 2.552 
December. 272,956 272,881 6,587 6,585 2.4ah | 2.414 | 2.170 | 1.510] 2.482 1.765 | 2.393 2.725 2.7h7 | 2.551 
1954-January.. 272 , 706 272 ,632 6,577 6,575 2.412 | 2.412 | 2.164 1.465 2.482 1.765 2.393 2.733 2.746 2.551 
February. 272,612 272,536 6,585 6,583 2.416 [2.416 | 2.168 | 1.326) 2.319 1.831 | 2.b29 2.739 2.7he | 2.550 
March.... | 267,899 267 , 823 6,412 6,410 2.394 |2.394 | 2.120 1.128} 2.263 1.832 2.430 2.7h2 2.7 | 2.550 












































B35 258 SSF 








Source: Deily Treasury Statement. 
/ Excludes guaranteed securities held by the Treasury. 
2/ Total includes "Other bonds"; see Table 2. 


3/ Included in debt outstanding at face amount, but discount value is used 


im computing annual interest charge and annual interest rate. 

4/ The annual interest charge and annual interest rate on United States 
savings bonds are computed on the basis of the rate to maturity applied 
against the amount outetanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 











































































































7 
Corporations and Other Agencies 1/ * 
(In millions of dollars) mn 
End of Commodity | Defense Export- Hous ing Foreign Public Recon- Rural Secre- ; h 
fiscal Total Credit Production | Import and Home Operations | Housing struction | Electri- tary of Tennessee | Other t 
year or Corpora- | Act of 1950} Bank of Finance Adminis- Adminis- | Finance fication Agri- Valley 8/ th 
month tion 2/ Washington Adminis- tration 5/| tration Corpora- Adminis- culture Authority 
trator 4/ tion 6/ tration 
P| RS 11,673 1,301 - - . - 360 9,205 - ? ST TO 
WaT evccccee 11,946 510 . 516 - - 347 9,966 - - 56 550 
| ee 2,789 4ho - 971 - - 362 718 - 54 ohh 
Te 6,851 1,669 - 914 - 78 337 1,856 1,015 ~ 52 226 cee 
.  Seepey 8,423 3,193 - 964 1 349 1,456 1,281 65 4g 190 x 
IPE. ccccee 9,097 2,555 158 1,040 1,579 2,097 489 274 1,540 14 4h 207 
WD ewccrece 9 ,636 1,970 395 1,088 2,082 1,150 655 197 1,751 131 39 178 
WBS cccceces 12,196 3,612 416 1,227 2,513 1,189 655 159 1,950 171 34 270 ‘ 
1953-July... 11,959 3,468 420 1,232 2,563 1,190 503 159 1,983 142 29 270 
AUB. +. 12 ,532 3,798 heh 1,373 2,572 1,191 581 159 1,983 152 29 270 
Sept... 12,832 3,962 4og 1,429 2,564 1,192 619 159 1,983 172 29 294 
Oct... 12,380 3,917 451 1,466 2,547 1,19% 588 159 2,033 202 29 294 
Nov... 13,079 4,148 470 1,504 2,524 1,195 532 159 2,033 202 29 294 
Dec.... 12,953 3,948 501 1,502 2,488 1,196 537 157 2 ,033 aki 29 321 B 
1954-Jan.... 13,151 4,103 547 1,464 2,495 1,197 509 157 2,088 2h1 29 321 
Se 12,040 3,147 564 1,462 2,472 1,198 417 157 2,067 206 29 321 — 
Mex... 12,026 3,183 608 1,388 2,417 1,199 kee 142 2,067 226 29 346 Se 
Source: Daily Treasury Statement. housing loans for educational institutions, beginning July 1951. 
1/ The securities shown in this table were issued to the Treasury to fi- Superseded the Mutual Security Agency on August 1, 1953. 
nance Government corporations and other agencies, with the Treasury Excludes securities issued under Defense Production Act of 1950; be- — 
itself raising the necessary fimds through public debt operations. To ginning December 1953 excludes also securities issued under Federal 
avoid duplication, these securities are not included in the guaranteed Civil Defense Act of 1950, which are included under "Other". Recon- 
debt outstanding as shown in preceding tables. struction Finance Corporation activities under the Civil Defense Act 
2/ Securities consist of notes of the Secretary of the Interior (Defense have been transferred to the Secretary of the Treasury pursuant to the —~—- 
Minerals Exploration Administration), Export-Import Bank of Weshington, act approved July 30, 1953 (67 Stat. 230). Pu 
' the Administrator of the General Services Administration (defense ¥, For Farmers’ Home Administration program. 
materials procurement), and the Secretary of the Treasury (to whom the B/ Consists of notes issued by Federal Farm Mortgage Corporation and Home 
activities of the Reconstruction Finance Corporation 3 this act Owners’ Loan Corporation prior to 1950, Virgin Islands Company 1945-49, 
were transferred pursuant to the act approved July 30, 195 Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, and 
(67 Stat. 230), and Executive Order No. 10489, dated 1. 26, 1953). Secretary of the Trenewy, beginning December 1953 (see footnote 6); 
FY Excludes securities issued under Defense Production Act. and advances under agreement with Veterans’ Administration for direct 
4/ Consists of slum clearance program; Federal National Mortgage Associa- loan program beginning August 1950. 
tion and prefabricated housing loans program, transferred from the Q/ Notes outstanding in the amount of $9,365 million, including interest, 
Reconstruction Finance Corporation beginning September 1950; and Were canceled on June 30, 1945 (62 Stat. 1187). 
Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
fone Balance in 
End of fiscal Bullion, coin,and currency} Deposits in Federal Reserve Banks} Deposits in | Other Liabilities account of 
year or month Total special one Treasurer of 
Gold Other Available In process depositaries U. 8. 
funds of collection 1/ pF | 
14,708 160 243 1,006 - 12,993 305 | 470 14 ,238 
3,730 1,023 232 1,202 - 962 310 | 422 3,308 
5,370 1,073 191 1,928 123 1,773 283 438 4,932 
3,862 1,022 219 438 103 1,772 309 392 3,470 
5,97 1,052 1gl 950 143 3,268 323 410 5,517 
7,871 1,046 176 338 250 5,680 380 514 1,357 
7,481 1,009 19h 333 355 5,106 484 512 6,969 
5,096 984 161 132 210 3,071 538 426 4,670 
6,582 1,007 160 389 176 k 368 483 518 6,064 
9,115 999 146 548 181 6,690 550 374 8,742 
8,13 993 158 496 96 5,825 545 439 7,674 
7, 85% 1,002 161 642 183 5,255 611 376 7,478 
5,482 988 169 662 185 2,892 566 355 5,126 Gus 
6,292 487 164 451 8&1 4 545 566 369 5,923 _ 
5,014 48h 160 346 131 3,358 536 437 4,577 
4 452 490 179 4ok 363 2,406 609 408 4 Ou 
2938 496 SHS 167 37438 527 397 4,988 
6,821 495 191 Te2 4ée 9379 572 467 6, 9355 
Tot 
Sour 
L/ 
Source: Daily Treasury Statement. 
1/ Om account of withheld taxes and sales of Government securities. 
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STATUTORY DEBT LIMITATION 








aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the etatutory debt limitation at current 
redemption values. 


The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteeé obligations held by 









the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, March 31, 1954 


(In millions of dollars) 





Maximm amount of securities which may be outstanding at any one time, wider limitation imposed by the act 


Of Tume 26, 1946 (31 U.S.C. 757 D)ecoccccccccrcccccccceccccsccccccccesessreseeseesseeeeeeessesssesesee sees esse es ssereeeseeeeeesseeseeesess 


Amount of securities outstanding subject to such statutory debt limitation: 


U. S. Government securities issued wider the Second Liberty Bond Act, a8 amemiled..ccsccscccserecccssereresseesesesersseseseses 
Guaranteed securities (excluding those held by the Treasury)...ccccccccsscccccccccsesececescccsssessesseeeseesesseesseseessese 


Balance issuable under Limitation....ccccccccsccesecesecscesesececesesessses sees ee sees s esses esse eee EeSs SOS ESSE SE SESEOEEEOSESESE TSO OOSEOEES 


275,000 


269,679 
TT 


Total amout of securities outstanding subject to statutory debt Limitation..cccsccccerccececcseresereeeessesesesee esse ese sss esesesssese 


269, 757 


5,243 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt 
Outstanding March 31, 1954 


(In millions of dollars) 


and Guaranteed Securities 





Class of security 


Subject to 
statutory debt 
limitation 


Not subject to 
statutory debt 
limitation 


Total 
outstanding 





Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury BILLS. cercesecesecccccesscesece 







Treasury bonds - bank eligidle..ccccccsccccsoccccccsesececesesssssecesseseeseees 
Treasury bonds - bank restricted L/.cccccccccccscesccesecesesesesereseseseseses 
Postal savings and Panama Canal bOMds..ccccesccccecosssessesseseseeceee eccccces 


Total Marketable. .cccccscccccssssceseseseseseseeesesee sss ssssseseerereseseseeees 


Normarketable: 
U. S. savings bonds (current redemption value).....ccesesesecssccccccccsvcceces 
TeOASUTY SAVINGS NOTES. ccccccceceseccsesecesesessseresesssssseesrsereeesseesess 
Depositary DOMAS..cccccccescsccccessceseresesesessesseessesssesseerereseseseses 
Treasury bonds, investment SeTleS..crecccccccesecccescecsssesessserereseseseses 


Total nommarketable...cccccecccccccccesesessseccsssesssesssssssesscssssessssens 
Special issues to Government agencies and trust TUMds..cecceccccsssercccceveseseses 
Total interest-bearing Securities. .ccrsccccceccepecseseceseseseseseseseseeeseseseses 

Matured securities on which interest has Coased..cccccccceccccesssssvesecececeseseseees 
Debt bearing no interest: 
United States savings StapS..ccccecccecvecscececeseseessesssesssssessresesesesesese 


Excess profits tax refumd DOMAS...cccccrecccccccccecsscsesecesessseresesesesesesese 
Special notes of the United States: 





Deposits for retirement of national bank and Federal 
Other debt Dearing no InteTest.ccccccccccccsersceresecesesssessseseresersessesssess 


Total debt bearing NO INteTeSt..ccccsecccccccesessresesecssesessssssssseseeeseseeese 
Total public Aebtecocccccccccccccececesecececececeseseseercereseseeeessssseeseseeeseses 


Guaranteed seourities: 2/ 
Interest—bearingeccceccccscccsecsceseseseseseseees eres esses sess sesessseseresesesesesese 


ls. Serre rrr rrr Tr rr rr rr rr reer er errr errr reer irre Tir ir iri irr ieee ee 


Total guaranteed SOCUTITIES .ccccccccccrcesererereseresereseseseesese seers eeeeseseeesese 
Total publio debt and guaranteed soouritios...ccscccccccccccececesecesesssesererssssesesess 





21,013 
19,377 


Th 134 
8,674 
96 





WiBeccar 


150,082 





57,902 


12,846 





16 , 739 





267,727 


41,002 


267 , 823 





510 


d15 





50 
1 


1,391 
191 
258 





1,43 
269,679 


1,897 
270,235 





716 
1 


76 
1 





TT 


77 





269, 757 


556 


270,312 

















Source: Bureau of the Public Debt. 
VU Issues which commercial banks may not acquire prior to specified 
dates (with minor exceptions). See "Debt Outstanding and 





Treasurer's Account", Table 2, footnote 1. 
2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1954 / 
(De millions of dollars) 




























































































Amount of maturities | pes, fmount of maturities | po, + 
Callable 1 , bank re- alisble iseuse benk re- 
Year classifiea by | S*Ficted || yor Shaneagaea by | stricted 
= Description of security 2/ = amy year of: i oat Description of security 2/ — yeer of: ae 
rity t Final bank —_ rity Firet Final bank 
issues | Fire matu- | eligible issues | all matu- | @ligible 
oo lei | o/ rity | 3/ 
195% 1957 1 
RE ET cae RIOR DR RO . aT senodia «|| Maree] 2-3/8 Bond - 3/15/57-59 . #7 = | sereres E 
- 7,303 2-7/8 Note - 3/15/57T-A | 2,997 - S]  ceccces 
May..| Bills....... or ecccerececececesece 6,002 - ~ | cocccece agr..| 1-1/2% Note - 4/1/57-EA 531 gion 
Saas + MARR aen sce cdescocscsccecs nunads 6,004 - aD steaseus 
Bills (Tax enttengannen, soote) 1,501 - oh -sacsated Oot..| 1-1/2% Note - 10/1/57-B0 Sak 2 w] eecee ee 
Bonu _ 15/52- 1,743 - - 
2-1/4% Bond ¥ - 6/15/5e-55 373 - a Total. ccccccccesesesesees 4,352 927 - 
2-1/4% Bona §/ - hs 9 312 - . 
2-5/8 Certificate - 6/\/54-B 4 858 ° - 1 
Aug.. | 2-5/8$ Certificate - 8/15/54-D 2,788 - al paiamant 
Sept. | 2-5/8 Certificate - 9/15/54-E 4, 72k - «| saiehaee 
Dec..|2% Bond Py - 12/15/51-55 - 510 Py REE wee || 2958 
Es Bond 6/ - 12/15/52-54 8,662 - & FV aeaenan Mar..| 2-1/2% Bond - 3/15/56-58 - ~) RANT cavecse 
1-7/8 Note - 12/15/s4-B 8,175 - a) sanhend ‘ 
Apr..| 1-1/2% Note - 4/1/58-EA 383 - ee eee 1 
GH, cccces gegnsegessesboocussee 52,648 510 - = 
June.| 2-3/8% Bond - 6/15/58 | &,2h5 - ~T  ceabeos 
2-3/4% Bond - 6/15/58-63 - 919 ©) sssseee 
Oct..| 1-1/2% Note - 10/1/58-EO 101 - @.] cecccce 
Dec..| 2-1/2% Bond - 12/15/58 | 2,368 - ~T sccece ° 
DAR cococcccccvencecees 7,097 919 | 1,449 
1s 
1955 = 
Feb.. | 1-5/8% Certificate - 2/15/55-A | 7,007 - | sesssaes 
Max.. | 1-1/2% Note - by a 5,365 e ~ | seccceee || 1959 
2-7/8% Bond -  3/15/55-60 -| 2,612 ~ | ceccecoel! Maw,.| 2-3/8% Bond - 3/15/57-59 . - HT | severe 
Dec.. |2% Bond - 12/15/51-55 - - GO | dcccctcé 7 : o iz 
13/06 Bete = “Bspeo-e | 6,8x A emg *]| June.| 2-1/0$ Bond - 6/15/59-62 SBT | = | ccceeee 
Sept.| 2-3/s% Bond - 9/15/56-59 - - oy ererere 
WRAL cccccccccccecccecccoccs esese | 19,226] 2,612 510 2-1/4% Bond - 9/15/56-59 - Se | séecoes 1g 
Dec..| 2-1/4% Bond - 12/15/59-62 - 3,466 9» geen | 
CN  cckecdinsscebedan - | 8,782 | 5,730 
19 
1996 | 
Max.. |2-1/2% Bond - 3/15/56-58 - | 1,449 © | ecccccce 
Apr.. |1-1/2% Note - 4/1/56-EA | 1,007 - © | cécccecs us 
1 
Sept. [2-3/4 Bond -  9/15/56-59 - 982 » D cgucaous = So 
2-1/4% Bond - 9/15/56-59 - | 3,82 $V ccdsesse Mer..| 2-7/8% Bond - 3/15/55-60 - - SE cevtcas y 
2 
Oct.. |1-1/2% Note - 10/1/56-E0 550 - » Pescessse Dec..| 2-3/%% Band - 12/15/60-65 - | 1,485 DT wiecese 
otal. cccccaces Adecdsececevococees 1,557 | 6,252 - SN accnmennckecdesene - | 1,485 | 2,612 
Footnotoe at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 10642/- (Continued) 
(Im millions of dollars) 






















































































Date Amount of maturities | 1... | Amount of maturities | 114. 
benk re- bank re- r bank re- 
Callable issues Callable issues 
a Year classified by | $tricte4|| year classified by | *ricted 
ea nnd and Description of security 2/ Fixed | year of: and Description of security 2/ Fixed | year of: inoue 
saute month —_— ae a month po aa 
~ cae fooves| First | 720) | siiginae faowes| Firet| 702 | oiiginie 
eall rity 3/ call rity / 
196 1967 
seccces June.. | 3% Panama Cana) bond - 6/1/61 50 - a eee June.| 2-1/2% Bond - 6/15/62-67....... - aay See 
pecceee 2-1/2% Bond - 6/15/67-T2....... - |1,890 - | 6/15/6e 
Sept.. | 2-3/4% Bond - 9/15/61| 2,239 - C1 avieenes 
aneees ps/6 x Sept.| 2-1/2% Bond - 9/15/67-T72....... - {2,726 wis cess 
Nov... | 2-1/2% Bond - 12/15/61)11,1 - 5 -dveouace 
Sn fs a Dec..| 2-1/2% Bond - 12/15/67-72.......| - | 3,823 - |12/15/62 
MME Sc ccsecse dianad tne <anied er] . - 
TOCML...crccccccccesecersceces --| 7 |8,beg | 2,226 
1962 ) 
—~Fune.. | 2-1/4% Bond - 6/15/59-62........ - it QUT 1 coccecsa 
2-1/2% Bond - Chahe-61.... -| 2,116 << CRN 
Dec..| 2-1/2% Bond - 12/15/63-68.......] - “he 4 ree 
Dec... | 2-1/e% Bond - 12/15/59-62........ - 6h SNS | sccesces 
Total....0. pabete acqgeasesd hiswoed -| 2,116 OPE | ccccccee 
June.| 2-1/2% Bond - 6/15/64-69....... - = | 36TM J occceee. 
seeeres 1963 
— Dec..| 2-1/2% Bond - 12/15/64-69....... - © | 3,882 | cccccece 
ae June.. | 2-3/4% Bond - 6/15/58-63........ : - eS ees ee Sa Seca 
seecees Total... .ccccccccecccccccecsccens - - | 7,585 
Dec... | 2-1/2% Bond - 12/15/63-68........ -| 2,87 OF Gocdseae 
ial Gated coi hecs in deauges os Piepaas -| 2,827 919 
heaeane 1970 
Mar..| 2-1/2% Bond - 3/15/65-70....... - of STD | occccos. 
1964 1972 
June.. | 2-1/2% Bond - 6/15/64-69....... ‘i -| 3,7 ip Serer War..| 2-1/2% Bona - 3/15/66-71....... - - | 2,962 | 12/1/54 
Dec... | 2-1/2% Bond - 12/15/64-69........ -| 3,832 = | cccecece 
wet BOCRL. cc ccccccscccedcoccccccceces -| 7,585 - 1972 
June.| 2-1/2% Bond - 6/15/67-72....... - - | 1,890 | 6/15/62 
Shs % » Sept.| 2-1/2% Bond - 9/15/67-72.......| ie |. See 
Pike 1965 Dec..| 2-1/2% Bond - 12/15/67-72..... Ph le. - | 3,823 |12/15/6e 
ae Mar... | 2-1/2% Bond - 3/15/65-10........ -| 5,719 Pi] adeesese Wit OS ..csacsicctlie = eee 
Dec... | 2-3/4% Bond - 12/15/60-65........ - o | BAD | otedecs- 
ee aE ers et eons ne Cy és -|&,719 | 21,485 1978 
~June.| 3-1/s% Bona - 6/15/78-83....... - 11,606 ‘i ES 
1966 1983 
Mar... | 2-1/2% Bond - 3/15/66-71........ -| 2,962 - | 12/1/5% June.| 3-1/4% Bond - 6/15/78-83....... - © | 256061 ccecoces 
Source: Daily Treasury Statement and Bureau of the Public Debt. (with minor exceptions) prior to specified dates; see "Debt Outstanding 
rr 1/ Excludes postal savings bonds. and Treasurer's Account", Table 2, footnote 1. 
2/ It should be noted that callable issues appear twice in this 4/ Called on February 9, 1954, for redemption om June 15, 1954; were 
lebesee colum, once in the year of first call and again in the year of exchangeable for bonds issued on February 15, 1954 (see Table 4 in this 
final maturity. Callable issues with respect to which a definite issue of the “Treasury Bulletin" and page A-1 in the February 1954 issue). 
notice of call has been made, however, are listed as fixed matu- 5/ Not called for redemption on June 15, 1954; callable on four month's notice 
rities. For date of issue of each security, see “Market Quota- for redemption on December 15, 1954, succeeding interest payment date. 
_ tions"; for tax status, see "Treasury Survey of Ownership”. 6/ Not called for redemption on June 15, 1954; will mature on December 15, 
3/ Bank restricted issues may not be acquired by commercial banks 1954. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 






































































































































Description of new issue ‘i 
maturing on tured issues 
Issue date Maturity Number of Amount of Amount of bids accepted issue date outstand ing , 
date dege to bite Total On compet- | On noncompeti- || In of new efter new x 
maturity | tentered amount itive basis | tive basis 1/ || exchange || °ffering issues e 
Regular Series: = 
1953-Dec. 3.... 195h-Mer. 4.. 91 2,024.9 1,500.3 1,286.4 213.9 205.1 1,500.5 19,508.4 
Dec. 10. Mer. 11.. 91 1,999.1 1,500.7 1,269.2 231.5 154.8 1,500.5 19,508.6 
Dec. 17. Mar. 18, 91 2,216.4 1,500.5 1,224.6 275.9 214.7 1,500.3 19,508.8 
Dec. 2h, Mar. 25. 91 2,290.3 1,501.3 1,259.4 261.9 299.4 1,499.9 19,510.21 
Dec. 31... Apr. 1. 91 2,334.7 1,502.3 1,295.7 206.6 316.9 1,500.9 19,511.5 
IRE. Fociccccees sea Apr. 8, 91 2,607.9 1,500.3 1,281.4 218.9 191.5 1,500.8 19,510.9 
pe | eee 200 Apr. 15 91 2,321.0 1,500.4 1,234.7 265.7 120.7 1,501.4 19,509.9 
ee Apr. 22.. 91 2,558.9 1,502.0 1,2h2.6 259.4 137.5 1,500.7 19,521.21 
Jan. 26 études Apr. 29. 91 2,140.3 1,500.3 1,283.2 217.1 235.3 1,499.9 19,511.6 
Feb. 4 F May 6.. 91 2,296.2 1,500.3 1,318.9 181.4 181.6 1,500.6 19,511.3 
Feb. 11 dies May 13 91 2,252.7 1,501.3 1,278.8 21.4 210.0 1,500.1 19,512.5 
Pi. Was cedsdidsece May 20.. 91 2,139.8 1,499.9 1,293.6 206.4 190.0 1,501.7 19,510.7 
Bilhc, Miiv.cdiesncantes May 27.. 91 2,189.3 1,500.7 1,325.2 175.5 22h .7 1,501.2 19,510.3 
Sears Wi cecdésvoccce June 3.. 91 2,221.0 1,501.0 1,298.8 202.1 186.8 1,500.3 19,511.0 
SPs Usdcddcccessce June 10.. 91 2,269.0 1,501.1 1,287.7 213.5 115.8 1,500.7 19,511.5 
Sr. Weseccascéivce June 17.. 91 2,531.2 1,501.0 1,264.2 257.0 200.6 1,500.5 19,512.0 
MOF. 25 .ccecececeses June 2h... 91 2,371.6 1,501.2 1,257.1 2b 2 208.6 1,501.3 19,511.9 1 
Mitte. Uscdsescccésce July 1.. 91 2,339.9 1,500.7 1,309.1 191.6 184 .3 1,502.3 19,510.3 
Ba.  Grcceccccceses July 8.. 91 2,137.9 1,500.0 1,305.8 194.1 140.3 1,500.3 19,510.0 
Mr, TS Pacecececess July 15.. 91 2,214.2 1,501.3 1,259.6 261.7 146.3 1,500.4 19,511.0 
BD Picwsscseses July 22.. 91 2,364.5 1,501.5 1,270.6 230.8 152.5 1,502.0 19,510.3 
APE. 29 Decccccccece July 29.. 91 2,493.5 1,502.5 1,286.6 216.0 210.5 1,500.3 19,513.90 
Tax Anticipation Series: 
LGFeMar. 22.ccccccesccee June 24 oh 2,717.3 1,500.7 1,344.3 156.4 - . 1,500.7 1 
See. BT Déccsccessec June 18 52 2,987.0 1,001.1 793 3 207.8 - 2,501.7 u 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent average High Low 
per hundred rate 2/ Price per hundred Equivalent rate 2/ Price per hundred | Equivalent rate 2/ 
Regular Series: (Percent) (Percent) (Percent) 
WISBes.  Focccocccccves 99.598 1.589 99.638 1.432 99.592 1.614 
BBG. Weesececcceses 99.595 1.603 99.615 3/ 1.523 99.589 1.626 
Bibs Weecdavececses 99.575 1.682 99.621 1.499 99.570 1.701 
Beso DBecceccseccece 99.569 1.704 99.610 1.543 99.566 1.717 
BaGs. Becccsccoccees 99.602 1.57% 99.607 1.555 99.601 1.578 
99.668 1.314 99.670 1.305 99 .666 1.321 Sor 
99.662 1.336 99.697 1.199 99.659 1.349 Vy 
99,695 1.208 99.701 1.183 99.692 1.218 
99.748 -998 99.756 2965 99.736 1,044 2/ 
99.739 1.031 99.775 4 99.734 1,052 
99.77% 893 99.780 99.770 +910 
99.741 1,024 99.795 99.736 1.044 
99.751 986 99.795 99.748 997 / 
99.732 1.060 99.752 4/ 99.728 1.076 
99.731 1.065 99.752 99.728 1.076 
99.733 1.056 99.740 99.731 1. 
99.740 1.030 99.747 5/ 99.737 1.040 ¥/ 
. 99.731 1.063 99.750 6/ 99.729 1.072 
MPs Dacdsiencsdviee 99. Tl 1.013 99-77 99. 7h2 1.021 
Me 35 Paccccesedes 99.750 1.066 99.750 8/ 99.728 1.076 
MFOED Peodvcescses 09. THO 1.027 99.743 9/ 99.739 1.033 
MP. BD Bcsdiccccce 99.776 -886 99.778 9.775 890 5/ 
Tax Anticipation Series: ¥/ 
LDP Mer. Wesesecececess 99.750 +956 99.775 -862 99.747 969 
. ABE. 27 Desceseccees 99 «895 -726 99.903 -672 99.692 Ted v 
Source: Bureau of the Public Debt. %, Except $127,000 at 99.775. 
2/ Tenders for $200,000 or lese from any one bidder are accepted in full 6/ Except $200,000 at 99.765. 
eat average price om competitive bids. ¥, Except $300,000 at 99.760. 
2/ Bank discount basis. _ B/ Except $325,000 at 99.765. 8/ 
FY Except $300,000 at 99.638. 9/ Except $200,000 at 99.747. ) 
4/ Except $85,000 at 99.775. Pp Preliminary. gy 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



























































Date m Amount of Amount issued 
subscription | Date muntag to subscript ions dit ins 
eae Ce ee cea = Yor, |for other” |F#tio 
. Maturity Fizeteall | cosh 3/ | Recnenge .| °™™ . | conunttace 
(In millions of dollars) 
2/ ty 1-1/2% Note - EA Sr cseeenes - 1,007 3/ - 1,007 3/ 100 
y bY il 6 1-7/8 Certificate - ok a pnt - 9, 52h - 52h 100 
7 1-7/8 Certificate - 2 d6Geeses - 5,216 - 5,216 100 
9 9, 1-1/8 Certificate - n 2 Rinieoes - 583 - 583 100 
9 10 1-7/8% Certificate - 9, 1 2 op RS - | 1,832 - 1,832 100 
10/i/si 10 1-7/8 Certificate - 10 142 evneeon - | 120,862 - 10, 100 
2/ 10 1-1/2% Note - 10 5 3r nepenene ~ 550 - 550 3/ 100 
2/3/51 2 1-7/8 Certificate - 12 13a - 1,063 - 1,063 100 
2 3 2-3/8% Bona -  3/15/51-59 ly al a . is 100 
ABy A { FY, 1-7/8 Certificate -  2/15/53-A m - 8,868 y - 0,868 y 100 
1- Hote - -EA 5 yr - 531 - 531 100 
6/16/52 { 7 2-3/8% Bond - 6 5 yr lid» 11,693 - 4,265 - 4/ 
1 1-7/8 Certificate - 6 -B La - 4,963 - 4,963 100 
y 8 vA Certificate- 8 c5/| ly - 2,008 5/ - 2,008 5/ 100 
9 10, 2-1/8% Note - 2B “A lyr 2m - | 10,5ke - - ~ 100 
2/ 10 1-1/2% Note - 10/1/57-B0 5 yr - 82h 3/ - 3/ 100 
11/17/52 8 2% Certificate- 8 <5/| ly - 873 5/ - 873 5/ 100 
2/15/53 | 2-1/4% Certificate - 2/15/54-A ly sepcocce - 8,114 - 8,114 } 
2/2/53 13h 2-1/2% Bond - 2 6/ 5 yr 10 m coceeese - 620 6/ 620 6/ 100 7/ 
M3 1-1/2% Note - EA 5 yr euesoege - By oe 100 
4/13/53 5/1/53 | 3-1/4% Bond - 6 30 yr Ibm 2 yr lem | 5,250 . 1,188 4 9/ 
6 i 2-5/8% Certificate - 6 -B ly 4,858 - 4,858 100 
7/6/53 7/5, 23 2-1/2% Certificate - 3 SC 10/ 8 = - 5,902 - / 
8/5/53 8/15, i 2-5/8% Certificate -  8/15/54-D ly 2,788 - 2,788 100 
9/2/53 {hs 3 2-5/8 Certificate -  9/15/54-E ly 4, Tak - +m | 100 42/ 
shi 2-7/8 Hote a a “A 37r 6 » 2,997 - 2,997 
2/ 10 i 1-1/2% Note - ae BO 5 yr 121 3/ . 121 3/ 100 
an uAhs| ikeeee 8 = wpe | ints airs | | Bars a 
1/28 { “ - - wen F - , } 100 yb 
{18/53 2/15/53 | 2-1/2% Bond - 12/15/58-6 5yrl0 = Sracebes - 1,748 6/ - 1,748 6/ an 
2/15/ 1-5/8% Certificate - 2/15/55-A ly osboeees 7,007Tp 7,007p 
2/1/5 {eA 2-1/2% Bona . 61 Tyr 9 m nto kis - |12,177 - | wart } 100 15/ 
me yA Me poem - yay 27 sisdeeece . are . 23/ er aa/ 
5 5/17 1-7/8 Note 7 * A won osesannes 9,750 2,897Tp 2,205p 2,897p 
5/5/% SAype 1-1/8 Certiricate - 5/17/55-B lyr seereces - | 3,883 - 3,883p 27/ 
Source: Bureau of the Public Debt. were restricted to an amount not exceeding 5 percent of their time de- 
1/ Consists of all public cash subscriptions and subscriptions by posite as of December 31, 1952. The Treasury also reserved the right 
U. S. Government investment accounts. to allot limited amoumts of these bonis to Government investment ac- 
2/ Exchange offering available to owmers of nonmarketable 2-3/4% counts, which subscribed to a total amount of $118 million, 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. l0/ Also designated tax anticipation certificates, acceptable at par plus 
For further information relating to the original offering see accrued interest to maturity in payment of income and profite taxes 
“Treasury Bulletin" for April 1951, page A-1. due March 15, 1954. 
3/ Amounts shown are as of April 30, 1954. They include exchanges l1/ Subscriptions for amounts up to and including $100,000 were allotted 
by Federal Reserve System Open Market Account amounting to $1,000 in full. Subscriptions for amounts over $100,000 were allotted 67 per- 
million in the case of Series EA-1956, $500 million each in the cent but in no case less than $100,000. 
cases of Series B0-1956 and Series EA-1957, and $714 million in 12/ Holders of the 2% bonds which matured September 15, 1953, were offered 
the case of Series B0-1957. a choice of exchanging the securities for either the one-year certifi- 
4/ Nonbank subscriptions were allotted in full, Commercial banks* cates or the three-and-one-half-year notes. 
subscriptions for amounts up to and including $100,000 for their 13/ Subscriptions for amounts up to and including $10,000 were allotted in 
own account also were allotted in full. Commercial banks’ sub- full. Subscriptions from mutual savings banks, insurance companies, 
scriptions for amounts over $100,000 for their own account were pension and retirement funds, and State and local governments were 
allotted $100,000 on each subscription, allotted 24 percent. All others, including commercial benks, were 
5/ The 2% certificates dated August 15, 1952, were reopened, with allotted 16 percent but not less than $10,000 on any one subscription. 
all certificates of the series identical in all respects, as an 14/ Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
exchange offering for the 1-7/8% certificates which matured choice of exchanging the securities for either the twelve ani one-half 
December 1, 1952. Total exchanges in the two offerings amounted month notes or the five-year, ten-month bonds, 
to $2,882 million, 15/ Holders of the 2-1/s% certificates which matured February 15, 1954, and 
6/ The 2-1/2% bonds dated February 15, 1953, were reopened with all the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
the bonds of the series identical in all respects, as an exchanging the securities on February 15, 1954, for either the one-year 
offering for the 2-1/8% notes which matured December 1, 1953. certificates or the seven-year, nine-month bonds. In addition, holders 
Total exchanges in the two offerings amounted to $2,368 million. of the 2% bonds maturing June 15, 1954, and two issues of 2-1 bonds 
7/ Holders of the 1-7/8 certificates which matured February 15, called for redemption on June 15, 1954, were given an opportunity to 
1953, were offered a choice of exchanging the securities for exchange their holdings on February 15, 1954, for the 2-1/2% bonds. 
either the one-year certificates or the five-year, ten-month 16/ Subscriptions for amounts up to and including $10,000 were allotted in 
bonds. full. All other subscriptions were allotted 22 percent but in no case 
8/ The bond offering was made available for exchange of Serics F and less than $10,000, 
G savings bonds maturing from May 1 through December 31, 1953. 17/ Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
9/ Total allotments on cash subscriptions were limited to approri- a choice of exchanging the securities on May 17, 1954, for either the 
mately $1,000 million, Nonbank subscriptions in amounts up to one-year certificate or the four-year, note. 
and including $5,000 were allotted in full. All other subscrip- p Preliminary. 


tions were allotted 20 percent, Commercial banks’ subscriptions 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 












































































4/ 
2/ 





see Table 3, footnote 2. 


1/ Original call and maturity dates are used. 
2/ All by investors other than Federal Reserve Banks, 
3/ These nonmarketable bonds, dated April 1, 1951, and maturing 

April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes; 
In the reopening, the Investment Series 
bonds were offered for cash subscriptions as well as exchange, and 
not less than one quarter of each subscription had to be paid in cash. 
The 2% certificates maturing August 15, 1953, were reopened for the 
December 1, lyde, refunding (see Table 3). 
The 2-1/2% bonds maturing December 15, 1958, were reopened for the 
Decomber 1, 1953, refunding (see Table 3). 


Called or maturing security 1/ Disposition offers Results of ex- 
Date of by Treasury change offers 
refunding ya Description of new 
* Twn ffered 
a Description — out- -- t oe Ex- in - sa ctedina 
standing | ment offered changed for 
cash 2/ 
(Im millions of dollars) 

8/1/51 | 1-1/4$ Hote - 8/1/n-2 T//so | 5,352 . 5,352 5,216 135 1-7/8 Certificate - 7/1/52-B 
9/15/51 (3% Bond - 9/15/51-95 | 9/15/31 15 - 735 583 172 1-7/8 Certificate - 8/15/52-¢ 
10/1/51 | 1-1/4$ Hote - 10/1/51-a 2/1/50 1,918 . 1,918 1,832 86 1-7/8% Certificate - 9/1/52-D 

10/1: 1-1/s$ Hote - 20/15/51-F | 9/15/' 5,921 . 5,941 5,873 67 1-7/8% Certificate - 10/1/52-E 
nares 1-1/4 Hote - UAbi« 1oA/o 5,253 - 5,253 & 968 265 Ws val 
BURR ic tcccecsdccdadieceesie 11,194 - 11,198 | 10,861 333 
12/15/51 =| 2-1/s$ Bona - 12/15/51-53 | 12/22/39 1,118 - 1,118 1,063 55 1-7/8 Certificate - 12/1/27 
3/1/52 | 2-1/2% Bond - 3/15/s2-5% | 3/31/e1 1,026 - 1,024 927 97 2-3/8 Bona - 3/15/57-59 
3/1/s2 | 1-7/8 Certificate - h/i/se-a| 6/15/51 9,52 - 9,524 8,868 656 1-7/8 Certificate - 2/15/53-A 
2-1/2% Bond - 3/15/65-70 2/i/es 5,195 - 5,195 467 - 
6/a/so 4| 2-2/2% Bond - 3/15/66-71 | 12/1/%% 3,480 - 3,480 512 - 2-3/s$ Treasury Bond, Invest- 
2-1/2% Bond - 6/15/67-T2 ro 1,999 - 1,999 100 - ment Series B-1975-80 
2-1/2% Bond - 12/15/67-T2 | u/s/s5s 4,072 - 4, O72 227 - 
Total..... oresececcece eoecee 1h , 746 - 1s, 746 1,306 - 
7/i/s2 | 1-7/8 Certificate - 1/1/52-B 8/1/51 5,216 - 5,216 4,963 253 1-7/8% Certificate - 6/1/53-B 
1-7/8 Certificate - 8/15/se-c | 9/15/' 583 - 583 43h 150 ‘i , 
8/15/se { 1-7/8 Certificate - hha» RAL 1,832 - 1,832 1,575 258 es se aaa /15/53-Cs/ 
DOCUR . ceccccces cecebeoooceee 2,416 - 2,416 2,008 4O7 
10/1/52 | 1-7/8% Certificate - 10/1/se-k | 10/15/51 | 10,861 - 10,861 | 10,542 319 2-1/8 Hote - 12/1/53-a 
12/1/52 | 1-7/8 Certificate - i2/i/se-¥ | 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-ch/ 
” ° " - 8 2-1/k% Certificate - 2/15/54-A 
2/15/53 | 1-7/8 Certificate 2/15/53-A 3/1/se 8,868 8,868 »T34 134 ot /2% Bond - 12/15/58 5/ 
6/1/53 | 1-7/8 Certificate - 6/1/53-B 1/1/52 4,963 4 ,963 4,410 553 |) on " és 
6/5/53 |2 Bond 6/15/53-55 | 10/7/40 725 - 725 WB ee 
Dit dosccccodbsachiesscees 5,688 - 5,688 4, ,858 89 
8/15/53 24 Certificate - 8/15/53-C 8/15/52 2,88 - 2,88 2,788 93 | 2-5/8% Certificate -  8/15/54-D 
i - 7 | 25/86 Certificate - 9/15/54-E 
9/15/53 % Bond 9/15/51-53 | 9/15/%3 7,986 7,986 1,721 | 266 | 2-7/8% Note - 3/15/57-A 
” ‘ ‘ 7 “ | 1-7/8 Note - 12/15/s4-B 
12/1/53 |2-1/8% Note 12/1/53-A | 10/1/52 | 0, 0h2 6/ 10,0h2 | 9,923 } 2s 2-1/2% Bond - 12/15/58 5/ 
| | 
ie ° -A | k o 5647p | { | 1-5/8% Certificate - 2/15/55-A 
|? 1/44 Certificate 2/15/Sh-A | 2/15/53 8,11 8,14 1292] 108} | ot /e Bond = AS /e 
||1-3/86 Note . 15/shea | 12/2 4,6 - 4,6 pepe} { 1-5/06 Certificate - 2/15/55-A 
apspayale 3/5/Sh-a | 12/15/49 (.) i) { dpi | 70} | Seb oe : 
|2% Bond - 6/15/52-56 | 6/26/u% 5,825 - 5,825 4 ,083p 1, 743p8/ | 
|2-1/4% Bond - 6/15/s2-55 | 2/e5/ue 1,501 - 1,501 1,227p 373 Lf | 2-1/2% Bond - 11/15/61 
2-1/4% Bond - 6/15/54-56 | 7/22/40 681 - 681 369p 3L1py/ | 
| | | 
a | 7,007p total of 1-5/8% Certificate 
TOtAl ccccccccocccccccoccces 20,796 20,796 | 18,18%p | 2,612p8/| 1177p total of 2-1/2% Bond 
2% Bont - 6/15/s2-54 | 6/26/64 | 1,743 - 1,%3 | 1,502p | 2hip | 
5/17/s4 2 |2-1/¥% Bond - 6/15/52-55 | 2/25/ue 373 . 373 322p || «= Sp |? 1-1/8f Certificate - 5/17/55-B 
2-1/%% Bond - 6/15 [54-56 | T/22/s0 31 ° 3 273p_ | «2 38 | 
2- Certificate - 6/i/se-B | 6 4 858 « 4,858 1, 7866p bal | {1-1/8 Certificate - 5/17/55-B 
5/&% cate //s-B | 6/1/53 5 185 d= 4 | To | | 1-7/8% Note = ‘Seen 
. | J} 3,883p total of 1-1/8% Certificate 
Di ctstecedtbicesscsssste 7,285 7,285 6, 780p | 505p {3,863 total of 1-7/8% Note 
| 
Source: Bureau of the Public Debt. 6/ On November 9, 1953, the Treasury purchased from the Federal Reserve 


System and retired $502 million of the 2-1/84 Treasury notes maturing 


December 1, 


1953. 


November 1953, page A-1l. 


¥ 


For further details see "Treasury Bulletin" for 


For details of exchange offering see Table 3, footnote 15. 
It had been announced that holders of these bonds would be given an 


opportunity to exchange them for another Treasury issue after 


Pp Preliminary. 


February 15, 1954. This exchange offering was incluied in the refund- 
ings of May 17, 1954. 
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May 1934 





United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 801d between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especiaily for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, cimilar in interest 
return to Series E, was offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 









detaile of these changes see "Treasury Bulletin" for 


May 1952, page A-l1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonde of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1954 
(Dollar amounts in millions) 












































Accrued Sales plus Amount outstanding aus wae ae “i 
Series Sales discount accrued Redemptions percent of sales plus 
discount Interes dest Matured debt | accrued discount 
9e8he WO Moaccacccescsacees 3,949 1,054 5,003 4,927 - TI - 
ae 72, 843 7,769 80,612 43,438 2/ 37,175 - 53.88 
Series F, G. J, amd K.ecccoce 29,486 2/ 703 30,189 9,390 20,728 Tl 26.78 
a Se ieeiadinieial 106,278 9,527 115, 804 57,755 57,902 148 $ 
Source: Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 













































Gales yas Redemptions 3/ Amount outstanding 
Period Sales discount accrued Sales Accrued Interest re 
discount es Price discount bearing debt seatoutl 
Fiscal years: 
1935-1945..000- ones 52,783 986 53,769 8,18 8,098 45, - 
a evcee 9,612 53 10,18 6,717 6,579 138 49,035 18 
Shiasbeasnndenne 7,208 691 7,899 5,545 5, 32h 221 51,367 40 
IAG. ccccccccecccece 6,235 80h 7,039 5,113 k B45 268 53,274 59 
WD cccoccceccesecse 7, lal 927 8,068 5,067 4,721 346 x B 
1950. ccccccecccccece 5,673 1,045 6,718 5,422 es) ps 57,536 92 
WFheccecccccesccccs 5,143 1,149 6,292 6,137 5,609 52. 57,572 212 
WR cccccccccessese 3,925 1,207 5,132 5,109 4, 640 469 57,685 122 
WB cccccccce ccecce ° 4,562 1,229 5,791 5,621 5,072 548 57 , 886 91 
Calender years: 
PE kacsccesces 58,353 1,251 59,604 11,380 11,264 137 48,183 kl 
WB ciccocccccccsces 7,427 640 8,067 6,427 6,243 185 49,776 87 
IGST occcccccccecsccce 6,694 3 7,436 5,126 4,889 237 52,053 122 
1948...... ececcosccs 7,295 8,167 5,14 4, Go 303 55,051 146 
WI ccccecccocccccce 5,833 981 6,815 5,101 4,708 394 9 TOT 203 
IFPD. coccvvcesccocee 6,074 1,104 7,178 5,840 5,323 517 58,019 229 
IGF. cccvccccccccces 3,961 1,181 5,142 5,651 5,150 501 57,587 152 
SR iscossse saeedess 4,161 1,220 5,381 5,07 4 565 509 57,940 106 
IGWB eccceccescccccce 4,800 1,237 6,037 6,149 5,552 597 57,710 225 
Months: 
1953-July... 4o2 12h 527 Sh 525 4/ 17 4/ 57,871 90 
371 87 458 480 ro} 58 57,851 89 
368 88 456 51s 4 56 51,79 87 
October. ..ceees 3h 83 467 489 420 69 57, & 
Hovember.....+. 369 9 467 438 392 48 57, 8 
December.....e- 423 137 560 514 464 50 57,710 225 
1954 —January....esss 561 126 688 704 653 51 57,736 183 
Fobruary.....s. 515 87 602 560 497 63 57,797 163 
March...ccccces 602 8&6 688 598 52T Tl 57,902 148 





Source: 








Daily Treasury Statement; Bureau of tiie Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 


(Dollar amounts in millions) 










































































mead pemcier! Sales plus Redemptions 3/ Amount outstanding 
-_ antes discount eocrusd Sales Accrued Interest-bear 
~bearing 
Gheasee cailiand Price discount debt | UO 
Series E and H combined 
35,374 418 35,792 6,694 6,668 26 29,097 - 
6,739 43h 7,173 5,912 5, 83 69 30,358 - 
4 ,287 536 4 82h 4,391 4,288 103 30,792 - 
4,026 633 4,659 3,825 3,689 136 31,625 - 
4,278 753 5,032 3,530 3,368 1ée 33,127 © 
3,993 895 4 ,887 3,521 3,326 195 34 49% - 
3,272 1,035 4,307 4,295 3,987 307 3, - 
3,296 1,1 4,407 4,008 3,583 425 34 ,905 ° 
4,061 1,120 5,18 4,038 3,538 500 36,048 2 
39,680 615 40,295 9 9,527 51 30,727 . = 
hee 493 6959 3*te5 5,330 3 30,263 - 
4,085 579 4,664 3,930 3, 116 30,997 - 
4 22h 696 4,920 3,728 3,575 154 32,188 - 
4 ,208 818 5,025 3,448 3, 1% 33,766 a 
3,668 971 4 ,639 3,912 3,667 2h5 34 493 - 
3,190 1,080 4,270 4,036 3; 348 34,727 7 
3,573 1,120 4,694 4,098 3,622 476 35,32% = 
4,368 1,128 5,496 4,157 3,625 531 36,663 = 
Months: 
1953-July........... 370 109 478 358 343 4/ 15 4/ 36,168 - Mant 
pe 8&1 427 331 280 51 36,264 - — 
September...... 343 & 427 379 331 48 36,311 - 
October. ......+5 357 76 432 353 289 6h 36,391 . 
November........ 339 Je 432 313 270 4u 36,509 - 
December........ 381 125 506 352 309 43 36,663 - 
1954-January......... 485 10 595 3 330 hl 36 ,887 - 
Fobruary....s+s: k22 81 502 361 308 53 37,029 - 
Be cccccceccs 47h 19 553 407 347 60 37,175 - 
Series F, G, J, and K combined 
Fiscal yeeuss 
UDH1-19B5...ceeeeeces 13,461 30 13,491 588 587 1 12,903 - eS 
Waséccccccace ecsee 2,873 33 2,905 ys ee 3 15,312 ° 
BAT. ocesccccvcece 2,920 47 2,968 672 666 6 17,608 - Fisc 
Ie iiccéccc cece aoe 2,209 61 2,270 Tr2 764 9 19,105 - aa 
i nttineteys babene 2,863 B 2,935 835 823 12 21, - 
BPecccocecetccecece 1,680 8 1,763 &1 807 14 22,147 - 
WRvcccccccedocccse 1,871 90 1,961 1,042 1,021 21 23,066 - 
Mececéces éueusa ase €e9 96 726 1,012 990 21 22,780 - Cale 
See aseebese sues 501 108 610 1,552 1,512 hl 21,837 - peat 
Calendar years: | 
IDH1-1Dh5. ce cesececes 14,725 45 14,770 T91 789 2 13,979 - 
IRE. cccccecccccccece 2,962 4o 3,002 615 611 4 16,366 * Man ti 
Wie ccccscctcescsse 2,609 va) 2,663 715 708 7 18,314 - ~—a 
IPB. cccccecesecesece 3,071 4 3,139 Sho 89 nu 20,613 - 
WAP cacccoceccecescce 1,626 1,704 a5 803 12 21,501 - 
eecceccccscoccoce 2,406 & 2,493 905 888 17 23,089 - 
Sab cccocechecsants TTO 3 863 1,093 1,071 22 22,859 - 
WDB occccccccccccece 586 100 686 g9e9 908 21 22,616 . 
WRes cccccceneccoese 432 109 She 1,968 1,909 59 21,047 143 
Months : 1 
WS3-Tuly..seccececes 33 16 48 183 182 4/ 14/ 21,703 - 
August.....seses 25 6 31 a8 1 6 21,587 - 
September....... 25 5 29 132 125 7 21,464 ° 
October....seees 27 z 35 134 129 5 21,38 - 
November. .....+. 29 36 124 120 4 21,297 - 
December....++++ ko 2 » 161 155 6 21,047 143 pe 
19Se-January....osee TI 16 3 332 322 9 20,848 102 Source 
° Sanne 6 100 197 188 10 20, 769 Ey 
aces cacesns 12 7 135 189 179 10 20,728 71 
Footnotes at emi of Table 4. (Continued on following page 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
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~— ae Sales plus Redemptions 2/ 3/ Amount out- 
Period Sales éinecuit a eT Sales Accrued standing (interest- 
scount < price discount bearing debt) 

a Series E 
35,374 418 35,792 6,694 6,668 26 29,097 
6,739 434 7,173 5,912 5 , 843 69 30,358 

,287 536 4 , 2h 4,391 4,288 103 30,791 

4 ,026 633 4,659 3,85 3,689 136 31,625 
4,278 753 5,032 3,530 3,368 162 33,127 
3,993 895 4,887 3,521 3,326 195 34, kok 
3,272 1,035 4,307 4 295 3,987 307 3h , 506 
3,266 1,1 4,377 4,008 3,583 425 34 875 
3,700 1,120 4,821 4,032 3,532 500 35,664 

Calendar years: 

1961-1945... ccccecee esos 39,680 615 40,295 9,568 9,517 51 30,727 

SS ERO 4 466 493 4,959 5,423 5,330 93 30,263 

a Rll sscuniacealat 4,085 579 4, 664 3,930 3,813 16 30, 

IPG.cccccee hasene écénen 4 22h 696 4,920 3,728 3,575 154 32, 

WAP. cccccccecocececoses 4,208 818 5,025 3, 448 3,274 17 33, 766 

1950. cecccocecesoccccces 3,668 971 4,639 3,912 3,667 2k5 34,493 

Wh. cccceosvcscosecoses 3,190 1,080 4,270 4 ,036 3,688 348 34,727 

oo eee Rabesenseondee 3,393 1,120 4,513 4 ,098 3,622 476 35,143 

ME ccvcdgkancunbawidins 3,906 1,128 5,034 41h 3,609 531 36,036 

Months: 

ONE 55000005 327 109 436 357 341 4/ 15 4/ 35, The 
BNE ccccccs 309 81 390 278 51 35,803 
September......ess 301 83 385 378 329 48 35,810 
COR ceccceses 313 716 389 351 287 64 25,843 
November......cs0e. 299 ge 391 312 268 4h 35,927 
December...sseseees 334 125 459 350 307 43 36,036 

195Sb-JaNUAry..cocccccces 392 110 502 369 328 KL 36,169 
February.scccceccces 353 81 433 39 306 53 ’ 
ER SIERO 400 19 478 4ou 34h 60 36,317 

Series H 5/ 

Fiscal years: 

SOPR oon 00cecceedecsesess 30 ° 30 - 4 ° 30 

1953 cee. ecccccccccoces 360 - 360 6 6 o 385 
Calendar year: 

Mnsccceccscceeccosece 18 - 18 * * - 181 

Seb iaasdssccsucescoce 462 - 462 16 16 - 627 
Months: 

WISP 0 00000<00080e8 43 - 43 1 1 - 426 
MIB i0sccececices 37 - 37 2 2 a 462 
September....sseses ke - ke 2 2 a 02 

43 - 43 2 2 - 543 
St - St 2 2 : 582 
47 - 47 2 2 ~ 627 

1954 January. .ccccccccce 93 - 93 2 2 - 718 
February...scsscese 69 - 69 2 2 - 15 
ETER . cocccccccecce 75 : 71 3 3 od 857 


























Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





Matured bonds 








Series 7 dicen SS 





Perioa 6/ 


In exchange Series 


pad | eee | F and G 


cash 
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Source: Daily Treasury Statement. 
1/ Details by series on a cumulative basis and by periods for Series A-D 


2/ 


Y 


combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin". 

Includes exchanges of matured Series E bonds for Series G bonds begin- 
ning May 1951 and for Series K bonds beginning May 1952. 

Includes both matured and unmatured bonds; see Table 4. 

Because of a change in procedure in July 1953 for processing redeemed 
savings bonds, the amount of redemptions not yet classified at the end 
of July as between matured and unmmatured was larger than normal. This 


situation was reversed in subsequent months as these redemptions were 
Classified. Since the wclassified redemptions are included in these 
tables at issue price, the relation between issue price amd accrued 
discount is somewhat distorted also. 

Sales began Jume 1, 1952. 

Comparable data are not available prior to January 1950. 

Includes redemptions not yet classified between matured and unmatured. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 

Less than $500,000. 
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Table 5.- Sales and Redemptions by Denominations, Series E and H Combined 


(In thousands of pieces) 










































































Total, all 
Period denom- $10 2/ $25 $50 $100 $200 3/ $500 $1,000 $5,000 4/ |$10,000 4/ 
inations 
Sales 
Fiscal years 
te > 88, 9,223 623,733 8, 084 100,769 - 11,753 9,122 - - 
Wb vicce eceeces 165,039 8,505 7071 2h 27% 14,693 1,311 2,065 2,121 - - 
Ee ay? 71,356 2,095 45,876 10,896 7,803 801 1,645 2,242 - - 
IGN, cidvccsccces 971 522 36,146 9,901 1,717 816 1,571 2,238 - - 
IND ccccccvece 64,576 39% 39,400 11,425 8,550 916 1,569 2,322 - ba 
BOND. cnrcccoascc 64 , 304 335 39,150 11,841 8,654 917 1,413 1,995 - - 
Eee ise 64 ,299 1 41,751 11,78 7,649 786 1,036 1,290 - - 
pe aoe Th 136 * 50,701 129 7,559 720 948 1,076 1 * 
EEE he 80,485 - »380 14,372 8,211 794 1,243 1,462 16 7 
Calendar years: 
Pe eer 992,118 14 ,963 697,925 sh 232 110,832 169 13,073 10, 323 - - 
CO PF onece 93,502 4,191 62,769 13,757 492 918 1,505 1,870 - - 
62,574 974 39,219 10,099 7,650 603 1,607 2,223 - - 
61,813 435 37,659 10,610 8,246 879 1,603 2,352 - - 
65,118 371 39,572 11, 8&6 ,688 933 1,514 2,213 - - 
62,929 141 39,050 11,660 8,253 865 1,257 1,703 . - 
68,069 1 45,661 12,148 7,430 738 951 1,139 - - 
17,2721 - 52,808 13,773 7,721 726 1,042 1,191 8 3 
84,390 - 56, TH3 15,235 8,606 843 1,342 1,590 22 9 
7,011 + 4 695 1,270 718 72 116 136 2 1 
aon 6,736 - 4,531 1,216 689 67 107 124 2 1 
September... 6,786 - 2 De1 1,260 695 67 104 116 2 1 
October.... 7,035 - 4,736 1,286 709 70 109 lel 2 1 
November... 6, 866 - 4,659 1,2k9 676 65 102 = 2 1 
December... 7,02 » 5,035 1,381 766 Th 14 129 2 1 
1954-January p.. 7,514 - 4,885 1,381 800 8 152 207 5 2 
February p. 6,713 - 4,386 1,208 727 7 135 179 4 2 
March p.... 8,036 - 5,287 1,468 856 83 145 190 4 2 
Inception to date p| 1,590,045 21,076 | 1,085,964 247,428 178,302 7,709 2h 327 25,181 kL 18 
Redemptions 
Fiscal years: 
IPIRS.. cc cccce 241,760 1,317 198,935 746k 12,201 - 1,062 78 . - 
RNB sos cincccsce 192,985 247 145,094 26, 344 13,205 76 1,141 877 - - 
itisscscecede 123,725 4,109 88, 836 17,872 10,713 189 1,105 900 - - 
1948..... wanda R 93,438 2,052 65,331 14,302 9,387 2h6 1,115 1,004 ~ - 
bnecsseceus 79 , G46 1,369 » 809 12,623 8,450 28h 1,077 1,035 - - 
IW seccesccee ° 76,109 1,017 52,101 12,346 8,155 334 1,069 1,088 - - 
WER cdssascceoce 8,875 5/ 701 es) 14,134 9,911 466 1,351 1,472 - - 
WR viseddescnes 76,403 4h3 51,649 12,662 »TTT 371 1,211 1,291 . - 
ID eccocscecoce 983 313 734 13,535 8, 840 32 1,112 1,106 * * 
Calendar years: 
WD 1-b5...sceeee 341,505 4,150 275, 40,689 18,235 * 1,533 1,129 - - 
IP. r.ccocccoccs 163,115 5,802 n8, 23,111 12,965 165 1,236 975 . - 
gE 102,977 2,897 72,911 15,295 9,664 213 1,077 geo - - 
IAG, .cccccccece , 888 1,595 265 13,470 9,086 273 1,134 1,065 - . 
1949...005 annie 16,933 1,217 52,996 28 8,065 302 1,046 1,025 - - 
1950. ceccveccces 79,176 835 53,087 13,257 9,081 4Ok 1,220 1,292 ° ? 
GDL. cccccccecece TT,202 5h9 51,552 13, ,000 9,079 420 1,24 1,359 . © 
ee ON 420 375 55,000 13,285 8,991 356 1,191 1,220 * * 
ee oece 85,58 282 59,519 14,191 9,038 347 1,115 1,089 1 * 
Months : 
1953-Suly....see 8,403 6/ 30 5,903 1,392 848 34 99 97 * » 
August..... 6,623 21 4 614 1,104 687 27 8&6 & * * 
September. . 7,949 25 5,555 1,326 81h 32 100 97 * + 
October.... 6,654 19 4,559 1,13 TST 26 oh 86 * * 
November... 6,505 17 4 526 1,088 689 25 83 5 * * 
December... 7, Ta2 22 5,471 1,278 TT2 28 89 8 * * 
1954-Jenuary p.. 7,506 21 5,210 1,232 803 28 103 108 * * 
February p. 6,976 19 4,785 1,160 785 28 101 oT * * 
March p.... 8,184 23 5,663 1,376 882 33 106 102 * * 
Inception to date p| 1,115,465 17,765 814,617 162,349 96,675 2,571 11,105 10,381 1 1 








Note: These figures are estimates, based om Daily Treasury Statement ani 


reports from Federal Reserve Banks and Bureau of the Public Debt. 


ee 


after March 31, 1950. 


ER 


Sales began in October 1945. 
Sales of $10,000 denomination Series E bonds were authorized on May 1, 
1952, amd $5,000 and $10,000 Series H bonds on Jue 1, 1952. 


Sales of Series H bonds began Jue l, 1952. 
Sale was authorized on Jume 1944, to Armed Forces only, and discontinued 


5/ Incluies exchanges of matured Series E bonds for Series G bonds be- 
ginning May 1951 and for Series K bonds beginning May 1952. 
6/ Because redemptions of pieces by denominations are adjusted to dollar 


redemptions at issue price as shown in the Daily Treasury Statement, 


the totale shown here are overstated in July and understated in sub- 
sequent months. 


p Preliminary. 


See also footnote 4 to Table 3. 
* Less than 500 pieces. 
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Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August 1, 1941, through earlier series was published currently in the "Treasury 
June 22, 1943; Tax Series B from August 1, 1941, through Bulletin", and appears also in the “Annual Report of the Bs 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured - 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are , 
September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
notes was suspended. Details concerning terms and until all notes of the annual series have matured, when 
conditions for purchase and redemption and information on they are transferred to matured debt upon which interest os 
investment yields of Savinge Series C appear in the has ceased. 19h 
October 1953 iseue of the "Treasury Bulletin", page A-1l. bo 
19h 
Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1954 195 
(In millions of dollars) _ 
Redemptions Amount outstanding 195 
Total For cash For taxes Matured Interest-bearing 19% 
debt debt 195: 
Semis 0 CO voc dcccccteceescccatecdnce 407 1/ 406 68 1/ 339 1 - 
Serios B (tax series)....cccccccseceseseceseces 4, bb 4 he 18 }/ 4,761 * - 
Sew8e® Cocccecccccccccecccccocesscocccccecocces 32,438 1/ 32,434 11,041 21,393 4 - 
Series D.....e+0- Ce ccccccocececccccocecccccoece 12,333 12,311 9,248 3,063 5 17 
QOPEEE Be cccccocccesccccecoceceescoe seecgeoeace 9,187 8,385 4,121 4 264 - 802 199) 
DOWD Ba oc ncdnndndaedsdecegeesnessddéetéccsecs 4,671 511 198 313 - 4,161 
Saw8es Orcccccdsccccccccccccecésecccesccscocsce 680 78 12 66 - 602 
Datsh.. coccccecece OOenesaececocecccccccoedcosose 64 ,659 59,068 24 870 34,198 10 5,581 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series A-1945 and Series C. Sour 
1/ Includes exchanges in connection with the offering in September 1942 * Less than $500,000. | 
{ 
Table 2.- Sales and Redemptions by Periods, All Series Combined y : 
(In millions of dollars) ef 3 
Redemptions 1/ Amount outstand ing 
Period Sales 
Matured t-bear ing ‘ 
Total For cash For taxes debt debt 
Fiscal years: 
WhARS. .cccccccccccccccececcsocccccecess 28, 867 18,725 1,256 17,469 6 10,136 
ING. ococcccccceccccccccccsesosococcocces 3,525 6,935 2,630 4,305 20 6,711 
WNT ccccscccccccccccccsocsesosoooecocese 3,057 4,200 2,185 2,015 28 5,560 
WRG ccccsccccsecocecccncssssodoccoocesss 21h 3,303 1,972 1,331 35 439% 
WB covesceccccccececesecoocccescsedeses 3,99 3,532 2,079 1,453 32 4 ,860 
BEEP. ccocncccccccenccsescosecesooesesoose 6,150 1549 1,520 1,039 20 8,472 = 
WR ccccccccescccccccocccesccococecocese 5,142 5,799  ,633 1,166 18 7,818 1gho 
IDFR ccocccecesccecccccccccesccecococccce 4,965 6,1 3,437 2,737 lh 6,612 1981, 
1JD3 os srerececccecccecereccsecccesecececs 4, 22h 6,3 4,307 2,082 10 4,453 19k2. 
1943. 
Calendar years: — 
WMI cciccccecccccccctccesaseccoscscces 31,050 22,737 2,691 20, O46 77 8,235 1945. 
INE. ccccccccccccccecccccccccccccocococes 2,789 5,305 2.337 2,968 Te 5,725 19k6 
IGNT.cecsecceseccesecccseceeccesesesocecs 2,925 3,204 1, 1,363 a 5,384 1987. 
IBRD. scocecccccccececececccecccecoeococce 3,032 3,871 2,446 1,4eh 66 4,572 19h8, 
Wc cccccecccccccccocecececccccococecece 5,971 2,951 1,50 1,366 49 7,610 ° 
Wa cncedsccedvccccceccccsboccccecstocss 3,623 2,592 1,802 790 ho 8,640 
WR cccococecdcccceccccvcsovcovccecsooss 5,823 6,922 5,657 1,265 47 7,534 
WGA ccccccecccevesccececesccecccccoceces 3,726 5,510 2,504 2,946 28 5,TTO 
Wancenadsccccccessecrsesotnacsesscéooes 5,730 5,482 3,699 1,783 20 6,026 
Months: 
MOP hc cccdccce seccccedoccccoccesoese 472 219 185 3 9 4, 706 
ic cctneccccsodecdumesecesteoes 479 208 19% 51) 9 4, 9TT 
SeGAReh occ ccccccccccecccocccoccese 952 290 11 179 9 5,639 
iedensccscccccdidectecestoees 687 68 53 16 8 6,258 
Sidacecsecedececasosccesdesée 2 5 42 13 8 6,204 
DME ccecceccecccecesesesectecee * 167 67 100 20 6,026 
Ma ciccoccctcdescocesecesedesis - 3 60 13 17 5,956 
Fr PTITITTITITITITT TT TTT Tritt e Tl 47 2h u 5,887 
WEB ceccccccccccsccececseccoegcess - 310 101 209 10 5,582 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. * Less than $500,000. 





1/ Incluies both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 





Interest-| securities issued 
by the U. S. 


Interest-bearing securities guar- 
eanteed by the U. S. Government 4/ 





Held by U. S. Govermment 
pele wer 


Held by Hela by private 
U. 8. investors 
Government 











accounts 
end 
Federal 
Reserve 
Banks 


e 
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1953 esses 


1952-Dec.. 
1953-July. 
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Sept. 
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Source: Daily Treasury Statement for total amounts outstanding; reports 
fram agencies and trust funds for securities held by U. S. Government 
investment accounts; and reports from Federal Reserve System for 
securities held by Federal Reserve Banks. 

Includes certain obligations not subject to statutory limitation. 

For amounts subject to limitation, see page 1. 

Includes accounts under the control of certain U. S. Government 
egencies whose investments are handled outside the Treasury; excludes 
Federal land banks after Jume 26, 1947, when the proprietary interest 
of the United States in these banks ended. 


The total amount of interest-bearing securities held by private 
investors is calculated by deducting from the total amount outstand- 
ing the amount held by U. S. Government investment accoumts and 
Federal Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consiste of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 





Year Apr. May 


June July Aug Sept. Oct. 





WBiennde04cond vahocssoumeneses 
1 eeeeeeee 


Wb cccdcasceccndeceseacensicode 
IPT occccccsccccccceccecccccocece 


Wc ccacoddcciadsrcidcsesatiiids 
Wecccoce eee 
Wahecccecccese eeecee 


WR cccccciccocccccccccccecocese 


1953 .cccccccceccccccccccccccesecs 











SCOPES OO CS SESE OOOO SO SESESESE 








9 - - -3 able 
4 -.2 


y + - * 
oD 2.3 8.4 +45 1.0 


“145.8 67.8 -15.8 2.7 - 
20.5 -18.5 -19.0 -28.1 * 
-56 4 -17.0 -.2 -12 5 3 


69.8 | -157.8 “41.2 “Tl “123.0 | -57.6 


-359.2 609.1 -308.1 “123.1 “14.1 | 221.0 
1.1 5.4 4b 7.2 ol -.8 
88.4 “el 3.8 4.6 “1, 11.5 
5.1 8.2 2.0 5.0 3 10. 
3.5 2 4.7 2.8 4 3. 
1.5 1.4 1.9 3.5 16.5 11.7 
20.1 1.9 4 38.4 17.0 “1.1 


























1/ Consists of purchases or sales mate by the Treesury of 
issued or guarenteed by the U. S. Goverment ) trust funds which 
by lew are wider the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) 
certain U. S. Government agencies vhose 
the facilities of the Treasury Department. 


* 


transactions differ from those reflected in Table 1 because they 

excluie those Goverment investment accomts for vhich investments 
are not handled by the Treasury. Table 2 also incluies purchases 
wader Section 19 of the Second Liberty Bond Act, as amended 

(31 U.S.C, 75% a), and excluies the Exchange Stabilisation Fumi. 

888 
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OWNERSHIP OF FEDERAL SECURITIES — 
Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollers) isst 
Held by banks Held by private nonbank investors ag er 
ao on State and/Miscel _ 
Federal Commer - Government Individuals tual scel- 
= securities cial Federal | investment us 2 Insurance onl Corpora-| local laneous eect 
outetand- | Total | banks Reserve | accounts 4/| Total companies tions 6/| govern- | investors the 
ing 2/ 3/ Banks Total — Other banks ments 7/ |4/ 8/ 
Mar 
1939-December’....... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 a 4 7 
senendesena 48. 18.6 16.1 2.5 T.1 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 4 7 
eas OR Pa 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 Py 
6 -7 
1941 -Jume.......+. ° « 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 7.1 3.4 2.0 é 
weg Onehe a3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.O a 9 a 
poems oedeen 0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 9 23 
—— punnaen ws 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 
4 
Seaiaaaued 140.8 59.4 52.2 TH 14.3 67.0 30.9 19.2 11.7 13.1 5.3 2.9 2.5 % 
eat "eae 170.1 11.5 59.9 11.5 16.9 81.7 | 37.6 24.7 12.9 15.1 6.1 16.4 2.1 4h 
6.1 ae 
19bb-June.....2.+. . 202 .6 83.3 68.4 14.9 19.1 100.2 | 46.3 31.2 15.1 17.3 7.3 20.0 3.2 . 
” euiber wensece 232.1 96.5 TT.7| 18.8 21.7 114.0 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 Int 
pusecsone ea ol 106.0 84.2 21.8 24.9 128.2 59.5 40.7 18.9 22.7 9.6 22.9 5.3 8.3 
~~ ‘ 278.7 115.0 90.8}; 2h.3 27.0 136.6 64.3 42.9 21.4 24.0 10.7 22.0 6.5 9.1 
. 6.7 8.9 
1946-February (Peak 279.8 116.7 93.8] 22.9 28.0 135.1 | 64.1 43.3 20.8 2h 1.1 19.9 
. ~~ aadlannoee P94 108.2 8h.b | 23.8 29.1 132.6 | 63.4 43.5 20.0 2h .9 11.5 17.7 6.5 et 
December....... 259.5 97.9 T%.5| 23.3 30.9 130.7 | 64.2 bh 2 20.1 2h .9 11.8 15.3 6.3 -l man 
n 
P 9.6 see 
1947-June...... eeend 258.4 91.9 70.0} 21.9 32.8 133.7 | 66.4 45.5 20.9 2h .6 2.1 13.9 ti 
or 257.0 91.3 68.7} 22.6 344 131.3 65.7 46.2 19.4 23.9 12.0 14.1 7.3 8.4 oun 
8 8.7 U. 
1948-June...... pated 252.4 a 64.6) 21.4 35.8 130.7 | 65.8 47.1 18.6 22.8 12.0 13.6 7 
Semin Keaeeea 0:9 eae €@.5| 23.3 37.3 129.7 | 65.5 47.8 17.6 21.2 11.5 14.8 7.9 8.9 TE 
Foot 
6 
19k49-June.......+ 7 252.8 i 63.0 19.3 38.3 132.2 66.8 48.8 18.0 20.5 11.6 15.6 8.0 9. 
og ore 85.7 66.8) 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 11.4 16.8 8.1 9.4 
eeccce 257.4 83.9 65.6 18. 37.8 135.6 67.4r | 49.9 17.6r 19.8 11.6 18.4r 8.7 9.7 
at 256.7 8.6 61.8 208 39.2 134.9 66.3r | 49.6 16.7r 18.7 10.9 19.7r 8.8 10.5 
1951 -March....eseees 255.0 60.7 57.8 | 22.9 39.8 134.5 | 66.3r} 49.3 17.0r 17.9 10.5 20.3r 9.1 10.4 
JUNO. coccceccce 255.3 81.4 58.4} 23.0 41.0 132.9 | 65.5r|} 49.1 16.4r} 9:17.11 10.2 20.0r 964 20.7 
September...... 257.4 83.2 59.5| 23.7 42.0 132.2 65.0r |} 49.0 16.0r 16.8 10.1 20.2r 9.5 10, 
December....+++ 259.5 85.4 61.6} 23.8 42.3 131.8 | 64.8r/ 49.1 15.7r| 16.5 9.8 20.5r 9.6 10.6 
258.1 82.6 60.1} 22.5 43.0 132.5 | 6.8} 49.1 16.7r| 16.3 9.8 19.9r 10.1 10.6 
259.2 8h .0 61.1] 22.9 bh 3 130.8 | 64.7r| 49.0 15.6r 15.7 9.6 18.9r 10.4 1.6 
262.7 85.3 61.6] 23.7 45.1 132.4 65.0r| 49.0 15.9r 16.2 9.7 19.4r 10.9 11.3 
267.4 88.1 63.4 2h .7 45.9 133.4 64.8} 49.2 15.7r| 16.1 9.5 20.2r 21.2 11.7 = 
19PFZ-Tanuaxy.eeeeeee| 267.5 86.7 62.8) 23.9 46 .0 134.7 | Sh.or | 49.3 15.6r} 16.2 9.5 20.6r 11.2 2.3 — 
February....+ 267.6 85.8 61.9| 23.9 46.2 135.7 | 65.2r| 49.4 15.8r} 16.2 9.6 21.0r 11.3 12.5 
March. .secseses 264.5 83.4 59.5 23.8 46 .3 134.9 | 65.4r]} 49.5 15.9r 16.0 9.6 20.0r 11.4 22.5 
See 264 .6 83.0 59.1] 23.9 46.3 135.3 | 65.5r| 49.6 15.9r 16.0 9.5 19.8r 11.5 13.0 
eee: 266.6 & .8 58.6 2k .2 46.8 137.0 65.9r 49.3 16.6r 16.0 9.6 20.8 u.9 12.8 
PMO ccccccceece 266.1 83.6 58.8 24.7 47.6 135.0 66.0r | 49.3 16.8 16.0 9.5 18.7r 12.0 12.8 
PAPorecccccecs 272.7 88.4 63.5| 25.0 47.6 136.7 | 65.9r |} 49.3 16.6r} 16.0 9.5 20.0r 12.2 13.2r 
yo nat 27343 87.7} 6.7] 25.1 48.0 137.6 | 65.6r| 49.3 16.3r} 16.0 945 20.7r | 12.3r 13 .lr 
September...... 273.0 87.8 62.5 25.2 48,0 137.2 65.7r | 49.3 16.5r 15.9 9.5 20 .4r 12.4r 13.3r 
October........ 273.5 88.1 62.7| 25.3 48.0 137.4 65.4r | 49.2 16.2r} 15.9 9.3 20.9r 12.4r 13.5r 
November....+++| 275.3 88.9 63.8} 25.1 48.2 138.2 | 65.3r| 49.3 6.1r} = 15.9 9.3 21.7r 12.5r 13.5r Matu 
December......- 275.2 89.5 63.6 25.9 48.3 137.4 65.5r | 49.3 16.2r 15.8 9.2 21.5r 12.5r 12.9% —— 
1954 -January.....++ 274.9 88.7 64.0} 24.6 48.3 138.0 65.5 49.4 16.1 15.7 9.2 21.7 12.6 13.3 
February p..... 274.9 87.5 63.0 2h .5 48,3 139.1 | 65.5 kQ.h 16.1 15.7 9.2 22.4 12.6 13.6 
V/ United States savings bonds, Series A-F and J, are included at tions and corporete pension trust funds are included wider "Miscel- 
current redemption values. laneous investors”. 
2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Exclusive of banks and insurance companies. Tax 
guaranteed securities held by the Treasury. Vv Consists of trust, sinking, and investment funds of State and local at 
cy, Consiste of commercial banks, trust companies, and stock savings banks govermments and their agencies, and Territories and island possessions. 
in the United States and in Territories and island possessions. 8/ Includes savings and loan associations, nonprofit institutions, 
Figures exclude securities held in trust departments. corporate pension trust funds, dealers and brokers, and investments of 
&/ Holdings by Federal lend banks are incluied under "Miscellaneous foreign balances and int tional te in this comtry. Begin- 
investors” instead of "U. S. Government investment accounts” after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary interest of the United States Reconstruction and Development and the International Monetary Fund in 
in these banks ended. special noninterest-bearing notes issued by the U. S. Government. Foot 
s/ Includes partnerships and personal trust accoumts. Nonprofit institu- Pp Preliminary. 
r Revised. 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banke and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 195% 












Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings of commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of 


All Securities 


(Par values - in millions of dollars) 




































































































































































Held by investors covered in Treasury Survey - 
Total 
amount U. S. Goverment {all other 
Classification 6 526 Insurance companies scatieneed + = tees 
outs tand- 2995 mutual 7 
ing some i/2/| savines » | Ze, | Sas 
banks }/ life yom ’ : 
Interest-bearing securities: 
SY MII ca hatsccerceccesesesnescanes 154,576 55,317 1,279 6,185 4,550 28,166 53,079 
Public nommarketable 4/.. ‘ ‘ 76,965 2, 1,952 3,483 88h 3,565 64,912 
NE BI o 5 bias thse cdesccccccccccoscees 41,070 - - - 41,070 - 
Total interest-bearing securities.........ese0s 272,612 57,485 9,231 9,669 5,435 72 ,802 7,991 
Matured debt and debt bearing no interest 5/....... 2,2h7 
Total securities issued or guaranteed by the 
ee 274 ,859 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
Classification encunt 526 Insurance companies U. 5. Government all other 
pone oe 6,995 mutual 598 fire in investors 
ing caueale/| aan ea casualty, | Sederal Reoerve | ~ 
banks 1/ 2// danke 1/ life po ? 
Type of security: 
Issued by U. 8. Government: 
WE MIB. oicsdsccscccsccccscsssscccce 19,510 3,920 133 456 106 1,937 12,958 
Certificates of indebtedness.......sesece+ 25,278 1,377 169 60 389 6,131 11,153 
PHONG BOC. ccc cccccccccccccosocescoccce 26,866 8,813 104 5h 499 13,038 4,358 
Treasury bonds - bank eligible......c.sse0e Ts , OTe 34,914 6,034 4,627 3,266 5,967 19,266 
Treasury bonds - bank restricted 7/........ 8,675 2h5 81h 978 290 1,079 5,269 
Postal savings and Panama Canal bonds...... 96 51 - - | 68 
Guaranteed by U. 8. Govermment 6/.......cceceee 76 34 23 10 * 1 6 
BOCA]. occcocococccocecccccscosesocccccococccese 154,576 55,317 1,279 6,185 4,550 28,166 53,079 
Maturity classes: 
Maturing: ‘ 
Within 1 Year. ccccccccccccccccccocecccccece 63,632 17,505 kok 533 783 15,806 28,601 
2 00 F FOMBoccccccccccccccccccccoss oe 27,917 14, 70% 111 gee s 5, 46h 
© Wi Sr iscsccsdsasccdnbocscsccsnscestl 31,222 18,355 1,456 TTT 1,505 1,82 7,304 
2D We PI inccccccooccsdscscsccccsoscede 6,428 2,069 1,033 852 415 653 1, 
25 Cw BP FEM cv ccccccccccetdcvcccccctcceces 23,696 2,560 3,861 3,781 891 3,380 9,223 
Gee GD BR Bodicdccdeccccesecssecssennseses ae 8&9 129 122 33 159 1,074 
Various (Federal Hous trati 
AedanteTes)..ccccccccccosecccccccccccoces 76 34 23 10 * 1 6 
DOOR vcccccccesdodedoccecececeseessobooeses 154,576 55,317 7,279 6,185 4,550 28,166 53,079 
Tax status: 8/ 
Wholly exempt from Federal income taxes........ 96 Bh - - 1 13 68 
Partially exempt from Federal income taxes..... 9,155 5,169 7 4 198 8 3,769 
Subject to Federal income taxes 9/.....sseceees 145,325 50,133 1,272 6,181 4,351 28,145 4g ,2he 
BOUMR . .ccccccccccccecccsoccccesocesocoscoocccsc 154,576 55,317 7,279 6,185 4 550 28,166 53,079 


























Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1954 wr 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Per values - in millions of dollars) de 
Held by investors covered in Treasury Survey 
Issue Total be Held by 
amount 6 526 Insurance companies —— Government | 411 other 
(Tax status 8/ is shown in parentheses) — po jal mutua) 598 fire accounts and + Pelee 
banks }/ 2/ | Sevines 314 pson Federal Reserve 
v/ ane and marine Banks — 
Treasury DILIS.....cccccccceceseceseceeee( taxable) 19,510 3,920 133 456 106 1,937 12,958 Other 
Certificates of indebtedness: 
2-5/8% June 19h-Bo.eseseseeeees( taxable) 4,858 1,528 3 1 91 1,160 2, 0hk 
2-1/2 March 1954-C (Tax Anticipation " 
Series)....( taxable) 5,902 1,733 48 53 46 2k 39977 
2-5/8 August  195¥-D..seecesereeee( taxable) 2,788 1,193 18 “ 89 166 1,3 nas 
2-5/8 September 1954-B....ccecseeses tame 4, 72k 1, 760 64 2 1g 854 1,905 ] 
1-5/6 February 1955-A.....+e+eeeees( taxable 7,006 1,142 4 - 4h 3,926 1,889 
Total certificates of indebtedness......e+e+6+ 25,278 7,377 169 60 389 6,131 11,153 Total 
Treas notes: 
rey March 19TEMAssccccccececes( taxable) 103 & 1 * 20 * 1 Foot 
1-7/8 December 1954-B.......+0+0+00( taxable) 8,175 2he 1 1 28 6,997 906 : 
1-1/2 March 19 -Acsesecececceee( taxable) 5,365 3,317 12 * 175 ge 1,769 
1-3/4 December 1955-B....++e+e+e+e+( taxable) 6,054 2,4e2 10 1 119 3,236 1,065 
1-1/2 April 1956-BA, ....seeeeee0( taxable) 1,007 5 - - ~ 1,000 2 
A-1/2 October  1956-BD....+s+eeeee+( taxable) 550 37 * - 2 500 10 
2-7/8 March IDST-Asseseveseceese( taxable) 2,997 2,257 Tl 4 123 * 5h2 
1-1/2 April IOST-BA, .ecececccece( taxable 531 27 + - * 500 3 
1-1/2 October 1957-BO....+eceseeee( taxable 8h g1 * - 9 Tus 10 
1-1/2 April 195B-BAw.cscceccvere eoeeel 383 283 1 42 19 - 32 
1-1/2 October  1958-BO.....eseceeee( taxable TT 4g 1 7 3 - 16 
Total Treasury NOtes...sccccescccccccscceccess 26, 866 8,813 104 Sh 499 13,038 4,358 
Unit 
Treasury bonds: — 
Bank eligible: 3 
2% December 1951-55...++++++( taxable) 510 331 8 2 19 8 1ke s 
2 June 1952-54. .eeeeeee( taxable) 1,903 437 19 1 32 455 960 3 
2-1/6 June 1952-55.+++eee+0( taxable) 392 134 4 * 20 97 137 s 
2 December 1952-5h.....0.++( taxable) 8,662 5,448 80 5 208 287 2,623 
2-1/4 June 1954-56..0+0+.(pertially) 318 1 * 15 * 105 . 
2-7/8 March 1955-60...++e-( partially) 2,611 1,907 3 1 771 5 618 
2-1/2 March 1956-58... .+0+000( taxable) , 1,eeo 1,071 29 10 4h 29 265 Other 
2-1/4 September 1956-59....+++++( taxable) 3,822 2,054 35 46 87 50 TH9 t 
2-3/4 September 1956-59.....+.(partially) gf giz 1 37 * 32 D 
T 
2-3/8 March 1957-59. oes0eee( taxable) 927 476 19 8 339 o 
2-3/8 June 1958... +seeeeeees( taxable) & ,2k5 2,864 176 37 282 109 TT16 
2-3/4 June 1958-63....+++( partially) 919 3 1 * 36 1 37 
T 
2-1/2 December 1958.....++.++++( taxable) 2,368 1,610 52 7 92 45 561 | 
2-1/6 June 1959-62 0000000 taxable) 5,277 1,344 615 286 4ge 588 1,952 Total 
2-1/8 December 1959-62.......+.( taxable) 3,466 Sh 269 332 310 To 1,260 
2-3/4 December 1960-65.......(partially) 1,485 1,310 1 3 33 1 138 
2-3/4 September 1961....+.++++0.( taxable) 2,239 1,518 162 35 126 51 347 Saito 
2-1/2 November 1961......++++0+( taxable) 10,930 1,953 352 76 332 3h 2,184 
2-1/2 Jue 1962-67. .0+00000( taxable) 2,116 4h 76 3h6 138 27h 488 
2-1/2 December 1969-60, taxable 2) 87 265 2 23 aby 378 780 
2-1/2 Jue 1964~69..0+0+000( taxable 3,7 277 1,205 192 428 1,004 
2-1/2 December 1964-69.........( taxable 3,832 2ko 801 954 176 519 1,140 
2-1/2 March 1965-T0.eecee+e( taxable &, 79 TT 826 1,184 1g1 1,166 1,27% 
2-1/2 September 1967-72........+( taxable 2,716 1,720 214 17 ke 187 535 
3-1/6 June 1978-83 ...++0+0+0( taxable) 1,606 89 129 122 33 159 1,074 
Total bank eligidle.....cessecscesecececes Ts, OTe 34,914 6,034 4,627 3,266 5,967 19,266 
Bank restricted: 7/ 
2-1/2% March 1966-71. .+.0+0+0( taxable) 2,961 4O 403 864 121 675 859 
2-1/2 June 1967-T2..+++000+( taxable) 1,890 68 25h 45 55 1s 1,327 
2-1/2 December 1967-72.....++++( taxable) 3, 82h 137 158 70 1h 263 3,082 
Total bank restricted...c.cccosscecscsesess 8,675 2b5, 8s 978 290 1,079 5,269 
Total Treasury DOMIS.....cscccesccecccccsseses 82,750 35,158 6,849 5,605 3,556 7,046 2h 535 
Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1954 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Held b 
ie a Issue peome A 526 Insurance companies U. S. Government ail >». i 
bd a 6 tual investment 
eaventare (Tax status 8/ is shown in parentheses) —" ~ nd po ae onl 314 ee ervey noes ~ janccas 
banks 1/ 2/ banks }/ life a euaie F erve 
12,958 Other bonds: 
Postal savings bonds.....esecesseeses( Wholly) 46 7 - - * 13 26 
Panama Canal bonds....ccoccceccceceee( WHOlly) 50 7 - - 1 * 42 
2,04 
: Dpdal other PaMkG. os icdcesccscecccctsesscesed 96 BT - - 1 13 68 
3, 
138 Guaranteed securities: 6/ 
1,905 Federal Housing Administration deben- 
1,889 PUGS. cc cdececccensennssccocest MEG BOI? 76 34 23 10 * 1 6 
11,153 Total public marketable securities...essesesecees 154,576 55,317 7,279 6,185 4,550 28,166 53,079 
908 Footnotes at end of Section II. 
1,769 
aes Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
10 (Par values - in millions of dollars) 
Sho Held by investors covered in Treasury Survey . 
3 “ 
R Teens penne 526 Insurance companies U. S. Government pp a 
tand- 6,995 tual iavestnams investors 
32 (Tax status 8/ is shown in parentheses) og commercial re ol os 598 fire, ani wk e8 
16 banks }/ 2/ casualty Federal Reserve 
banks 1/ life ani marine | Banke 
4,358 
United States savings bonis: 
Series E Borerorsccaccscerscecorocel MMMBRAD 36,244 - ~ - - * 36,264 
Series F 4/....cecccccccccecccccecce( taxable) 3,485 45 13 33 1 2,902 
1k2 Series Grccccccccccccesccccccccooes( tamale) 16,347 909 536 259 413 18 4,212 
960 Paria Bose canscensscecvise cesnecessl Meee 785 sd ° ° 8 » 785 
137 Renhes Fb) 00s cvacvdbesvecgesces conch Ones 252 1 * 1 5 - 2h6 
2,623 B68160 Rvic ctcnscocvédcosscocsconsvel NEO? 685 1 10 4 16 2 652 
, 
rot Total United States savings bonds..........+. 57,797 1,367 559 297 514 21 55,040 
265 Other U. S. securities: 
749 Treasury savings Sate sivoo-seroord 5,887 39 1 * 15 6 5,827 
32 Depositary DOMds....sesecesesecseees( taxable) 410 410 12/ * - - - - 
Treasury bonds: 
8h Investment Series A.........++..( taxable) 914 184 121 266 36 100 206 
" Investment Series B.......+++++«( taxable) 11,957 167 1,271 2,921 320 3,439 3,838 
ye Total other U. S. securities.......sseseceees 19,168 801 11/} 1,393 3,187 371 3,545 9,872 
i Total public nommarketable securitioes......sssses 76,965 2,168 11/| 1,952 3,483 884 3,565 64,912 
? — = ee 
138 
23a Footnotes at end of Section II. 
488 
780 
1,004 
1,140 
1,27% 
535 
1,07 
19,266 
859 
1,327 
3,082 
5,269 
2h 535 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




































































Held by investors in Treasury Survey 
1 Total Held by 
at camnt- | 6 zs Semeeiee cometen | Scmee | saeseae 
" 995 
(Tax status 8/ is shown in parentheses) tag of eset mutual a 398 fire, sccomte par 
banks eee casualty, ‘ederal Reserve 
benke 2/ 1480 end marine | Banke 
Federal intermediate credit banks: 
Dodemtures .....ccececesecececcceceses( pammble) 58h 298 31 3 17 * 235 
Central Bank for Cooperatives: 
2-5/8 June 1954 (Debentures )....( taxable) 30 19 2 - 1 - 8 
2-3/4 June 1954 (Debentures)... .( taxable) 4O 19 4 * 1 - 15 
2-1/8 February 1955 (Debentures)... .( taxable) ko 22 5 bad * . l2 
Total Central Bank for Cooperatives securities 10 60 ) a 2 - 36 
Federal home loan banks: 12/ 
2. March 1954 (Notes).........(taxable) 98 43 6 + 2 4 43 
2-7/8 April 195% (Notes)......... eater 100 45 3 1 2 1 4g 
2.10 May 1954 (Notes).........( taxable 104 4g 5 1 1 13 35 
Total Federal home loan bank securities....... 302 137 uw 2 4 17 128 
Federal land banks: 13/ 
2-1/44 February 1953-55 (Bonds)......(taxable) 114 87 3 4 * 20 
2-1/2 November 1954  (Bonds)......( taxable) Tl 43 3 1 2 - al 
2-1/2 November 1954  (Bonds)......( taxable) 100 53 8 * 4 - 36 
2-3/4 February 1955 (Bonds)......( taxable) 19 4g 4 * 2 - 23 
1-3/4 October 1955-57 (Bonds)..... -( taxable) 215 178 3 - 7 - 27 
2-5/8 May 1956 Bonds )......( taxable) 229 158 9 1 12 - 49 
2-3/4 May 1958 Bonds )......( taxable) 131 T2 u 1 4 - 43 
Total Federal land bank securities........... ° 939 641 kl 3 35 - 219 












































Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, 
also includes stock savings banks. Formerly these banks were shown 
as a separate classificatia, but they are no longer so reported. 
Incluies those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series E, F, and J, are shown at current 
redemption values. They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have been 
adjusted to current redemption values for we in this statement. 
Holdings by reporting agencies not available. 

Excluies guaranteed securities held by the Treasury. 

Iseues which commercial banks may not acquire prior to specified 
dates (with minor exceptions); see "Debt Outstanding ani Treasurer's 
Account”, Table 2, footnote 1. 

Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from then. 
“Wholly” tax-exempt securities are those with the income exempt from 


Ree 7 


fe 


ERE Be 


both normal tax and surtax. 


“Partially” tax-exempt securities are 


those with the income exempt from the normal tax except that in the 
case of partially tax-exempt Treasury bonds, interest derived from 
$5,000 of principal amount owned by any one holder is also exempt 
from the surtax. "Taxable" securities are those with the income sub- 
ject to normal tax and surtax. 
Incluies Federal Housing Administration debentures; see footnote 10. 
A emall indeterminate amowmt of these debentures is partially tar- 


exempt. 
Includes $113.0 million depositary bonds held by commercial banks 


not incluied in the Treasury Survey. 


The proprietary interest of the United States in these banks ended 


in July 1951. 


Excluies issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in these 
banks ended in June 1947. 


Less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, MARCH 31, 1954 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotatione in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to 4esuee which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
- & The securities listed include all regularly quoted quoted in the market. 
1vestors 
/ 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
235 tand date date Bid Change from tand ing date date Bid Change from 
(naiasoms) lest month (millions) last month 
$1,502 h/2/: 12/31/53 / V/ $1,500 5/20/54 2/18/54 1.02% +.04g 
2 1,500 vara ita 1.00% +.10% 1,501 oye 2/25/54 1.02 +.02 
2 1,500 4 12. Wen 1.00 +.09 1,501 3 5h /5h 1,02 - 
1,502 viele 1 YN 1.00 +.07 1,501 6/10/' 3/11/54 1,02 - 
36 1,500 4/29/54 1/28/% 1.02 +.08 1,501 6/17/54 3/18/54 1.02 - 
1,500 5/6/ 2fa/' 1.02 +.06 1,501 6/2k/5% 3/22/54 2/ +95 - 
1,501 sein hie 1.02 +.04 1,501 6/26/54 [25/5 1,02 - 
4 FY 7/1/54 k//5s 1.93 = 
. Footnotes at end of Table 4. 
- Table 2.- Certificates of Indebtedness (Taxable) 
126 (Price decimals are 32nis) 
Amount Price Yiela 
outs tand ing Description Issue 
20 (millions) date Bid Change from To Change fron 
21 last month maturity last month 
36 $4,958 2-5/6 - 6/1/sh-B 6/1/53 100.12 -.04 ee - 264 
2,788 2-5/8 - aff Shed Py ty 100,22 -.05 715 -90 
23 4, 72h 2-5/8 - 9/15/4-E 9/15/53 100.26 -.07 82 +.12 
MS 7,007 1-5/8 - 2/15/55-a Ey 100.1 +.014 99 -.11 
43 
219 Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
i i Price Yield Price range since first traded 4/ 
4 Amount 
a from ut- Change Change 
emt bs Description on > sy pe first | an — High Low 
come sub- (millions) last rae Price Date Price Date 
mote 10 month 
\y tax- Treasury notes: 
banks $8,175 | 1-7/8 - 12/15/54-B 100.26 +.03 -T1p ~ 25h 12/1/53 | 100.27 3/30/54 100, 12/18/53 
5,365 |1-1/e - py A 100.13 +.02 1.07 -.09 a6 100.14 3/23/54 ey 12/26/51 
‘eenia ,85e =| 1-3/4 - 12/15/55-B 100.26 -.02 1.27 +.02 12/15/ 100.28 3/19/% 97.21 
1,007 |1-1/2 - een 100.12 +.04 1.31 -.07 Wy 51 100,12 3/31/% 97.06 6/16/53 
* 550 |1-1/e - 10/1/56-m 100.12 +.0h 1.35 -.05 10/1/51 100,12 3/31/54 96.20 6/8/53 
these 2,997 |2-7/8 - “A 103.22 -.10 1.59 +.07 9/15/53 104.01 2/2h 100, 9/2 
531 |1-1f2 - & a. 100.06 +.06 1.44 -.06 a3 100.06 sins oa 2/03 
82h j1-1/e - yy 100.04 +06 1.46 -.06 10/1/52 100.04 3/31/54 94 2h 6/2/53 
383 |i-l/e - & Vy 99.16 +08 | 1.63 -.06 4/1/53 99.18 3/25/' 93.16 enh 3 
10l |1-1/2 - 10 EO 99.14 +14 1.63 -.10 10/1/53 99.14 3/31/54 96.02 10/5/53 
Treasury bonis - bank eligible: 
1,%3 | 2% - 6/15/52-5% 100.10 -.0h 46 -.02 6/26, 104.27 2/18, +10 5, 
373 | 2-1/fh - c/3fa-33 100,11 -.05 55 +.0% 2/25 106.08 iy oie 33:30 fen 
510 |2 -2/15/51-55 100.27 00 79 -.13 12/15/41 104 .26 3/11/46 98.08 é/afa 
8,662 |2 -12/15/S2-% 100 -00 -83 -.13 12/1 for 105.00 3/11/46 99.00 6/2/53 
1,bkg [2-1/2 - 3/15, 102.07 -.02 1.35 -,01 6/2/far 110.22 2/8/46 97.10 efi /a3 
3,822 |2-1fh = AS (06-29 101.18 -.02 1.60 +.01 2/1 for 107.16 4/6 /u6 95.04 6/2/53 
927 | 2-3/8 - 3/15 a3 102.13 +08 1.5% -.06 3/1/' 102,18 3 i 96.06 6/2/53 
4,245 | 2-3/8 - 6 102.17 +.09 1.75 -.08 ile 102.20 3/2h 96.10 6/1/53 
2,368 |2-1/2 - 12/15/58 103.12 +11 1.75 -.09 2 3 103.18 3 fe 97. 6/1/53 
5,2TT |2-1/e - 6/15/59-6e 100.15 +.13 2.16 -,08 bAhs 104.20 /6, 92.02 6/1/53 
3,466 | 2-1/6 -12/15/ 100.15 +.13 2.17 -.07 11 5 104,21 4/6 92.00 6 
2,239 | 2-3/6 - 9/15/61 103.26 4.17 2.19 -.99 4 4 3 103.26 3 i 100.19 nfs) ; 
11,176 |2-1/2 - 28 + 2.23 -.08 2 fe 101.30 3/26/% 100.12 vite 
2,116 |2-1/fe - 6/15/ a | 101.04 i) 2.35 -.07 OB 108,12 /6/x6 92.00 6/1/53 
2,827 |2-1/2 -12/15/63 100.23 +.15 2.41 -.06 wf/ifre 108.03 4/6/46 91.04 6/1/53 
3,7 |2-1/2 = 6/15/6% 100.10 ee 2.46 -.05 4/15/43 107.2 4/6 90.28 6/1/53 
3,831 [2-1/2 -12/15/61-69 100.09 +2 2.47 -.0k of iiN3 107.2 thee 90.20 sips 
ne se - - Hae o/ 100.07 +19 | 2.47 — -.06 one = uae % ene 
, 2» ¢ @ 99.31 +17 2.50 -.03 10, 1 109.. 230 1/53 
1,606 [3-1/6 - 6 yeas / 109.03 +11 2.73 -.02 5/1/53 106.27 1/27/Ss 98.20 6/1/53 
Footnotes at end of Table 4, (Contimed on following page) 
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MARKET QUOTATIONS ON TREASURY SECURITIES, MARCH 31, 1954 
Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 
Price Yield Price range since first traded 4/ 
Amount 
out- Issue 
Description Change Change Hi Low 
Pre ) Bia from To first from date = 
m ons 
—_ call bnew Price Date Price Date 
Treasury bonds - bank restricted 12/: 
$2,961 | 2-1/2%- 3/15/66-71 100.05 +.21 2. 4Op - 06% 12/1/44 107.22 4/6/46 90.16 6/1/53 
1,890 | 2-1/2 - 6/15/67-T2 9/ 99.31 .{ +.19 2.50 10/ | -.04 ofan 106.16 4/6/46 89.30 6/1/53 
3,823 2-1/2 - 12/15/67-Te 9/ 99.31 : +.19 2.50 ]0/ - 0k 11/15/45 106.16 4/6/46 89.30 6/1/53 
Footnotes at end of Table 4. 
Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nis) 
, * Price Yield Price range since first traded 4/ 
out- Issue 
eomeies Description i Change . ‘ — date san ws 
(millions) last call last Price Date Price Date 
month month 
Treasury bonds - bank eligible: 
$312 | 2-1/4p - 6/15/54-56 6/ 100.11 = .06 5p +.15$ 7/22/40 109.29 3/12/46 100.10 5/18/53 
2,611 | 2-7/8 - 3/15/55-60 102.01 -.05 -T3 -.02 3/15/35 116.02 1/12/46 98.30 9(an(p2 
982 | 2-3/6 - 9/15/56-59 104.12 .00 Hh - .06 9/15/36 116.13 1/26/46 98.10 4/1/37 
919 | 2-3/6 - 6/15/58-63 106.14 +.0h 1.18 -.06 6/15/38 117.04 1/15/46 99.15 9/25/39 
1,485 | 2-3/6 - 12/15/60-65 108 ,08 00 1.45 -.02 12/15/38 119.00 1/25/46 99.14 9/25/39 
/ Not quoted on March 31, 1954. 8/ Wot called for redemption on June 15, 1954, Will mature on December 15, 
2/ Tax Anticipation Series. 1954. 
FY Amount issued on April 1, 1954, was $1,501 million. 9/ Included in the average of taxable Treasury bonis due or callable from 
4/ Begimming April 1953, prices are closing bid quotations in the over- 12 to 20 years beginning April 15, 1953, as shown under "Average Yields 
the-counter market. Prices for prior dates are the mean of closing of Long-Term Bonds". 
bid and ask quotations, except that before October 1, 1939, they are j0/ Yield to maturity. Yields are computed to call date when the price 
closing prices on the New York Stock Exchange. "When issued” prices is above par and to maturity when the price is at or below par. 
are included in history begimming October 1, 1939. Dates of highs n/ First quoted April 15, 1953. This issue is listed under a new long- 
and lows in case of recurrence are the latest dates. term taxable Treasury bond class due or callable 20 years and after as 
Not called for redemption on December 15, 1953. Will mature on shown umier "Average Yields of Long-Term Bonds". 
June 15, 1954. \2/ For definition, see "Debt Outstanding and Treasurer's Account”, 


Re we 


notice on December 15, 1954. 


Called for redemption on June 15, 1954. 
Not called for redemption on Jume 15, 1954. 


Callable on four months’ 


Table 2, footnote l. 
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36 Treasury Bulletin May 
AVERAGE YIELDS OF LONG-TERM BONDS bane * 
Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonde by Periods 
(Percent per annum) 
Taxable Moody's Aaa Taxable Moody's Aaa Taxable Treasury bonds, Moody's Asa 
Period Treasury corporate Period Treasury corporate Period due or callable - }/ corporate 
bonds bonds bonds bonds From 12 to 20 years bonds 
iV 2/ 7/ V/ 2/ 7 20 years and after | 3/ 
Annual series - calendar year averages of monthly series 
Ihe eeveseceee 2 46 2.83 2 hel 2.8 IPDS .cccccceres 2.92 3.16 4/ 3.20 | 
WDbZ ececcceces 2.47 2.3 2.31 2.66 ) 
DAR ececcccese 2.48 2.72 2.32 2.62 , 
IGMiccecocccse 2.37 2.62 2.57 2.86 | 
WDB .cecescces 2.19 2.53 2.68 2.96 
Wb Tecccececes 2.25 2.61 | 
Monthly series - averages of daily series 
1Dh9=Fane.0ee. 2 he 2.71 1951-Apr.... 2.56 2.87 1953 74PE. +000. 2.97 3.2h 3.23 
Fed.ccese 2.39 2.71 May..s 2.63 2.88 - eae 3.09 3.26 3.34 
MAY. esees 2.38 2.70 June... 2.65 2.94 June..... 3.09 3.29 3,40 
APY. eseee 2.38 2.70 July... 2.63 2.94 July..... 2.99 3.25 3.28 | 
MAY. sce 2.38 2.71 2.57 2.88 AUB. +++ 3.00 3.22 3.26 | 
Tune.e+e 2.38 2.71 2.56 2.84 Sept..... 2.97 3.19 3.29 
Tuly.eese 2.27 2.67 2.61 2.89 Silassaee 2.83 3.06 3.16 
AUBeseees 2.2h 2.62 2.66 2.96 Hov....+- 2.8 3.04 3.11 { 
Sept..e.. 2.22 2.60 2.70 3.01 PRcacken 2.79 2.96 3.13 
Octeceeee 2.22 2.61 | 
NOV. csese 2.20 2.60 1952-Jan...+ 2.7% 2.98 1954-Jan....- 2.68 4 3.06 
Dec.sseve 2.19 2.58 Feb..3. 2.71 2.93 DEB cccece 2.60 2. 2.95 
Mar... 2.70 2.96 MAP. .eses 2.51 2.73 2.86 
1950-Jan. e+e 2.20 o-2 ADI ees 2.64 5/ 2.93 | 
Fed..eeee 2.24 2. MAy..e 2.57 2.93 | 
Mar. ceees 2.27 2.58 June... 2.61 2.9% 
ARTs csece 2.30 2.60 July... 2.61 2.95 
MAY seesee 2.31 2.61 AUGeses 2.70 2.94 
TWO. sees 2.33 2.62 Sept... 2.71 2.95 
Tuly..ess 2.34 2.65 Octeree 2.7% 3.01 
AUG socese 2.33 2.61 Nov.ese 2.71 2.98 ‘ 
Sept... 2.36 2.64 Dec esos 2.75 2.97 ‘ 
Octereses 2.38 2.67 
NOVeceees 2.38 2.67 1953-Jan..++ 2.80 3.02 
DeCeseses 2.39 2.67 Feb... 2.83 3.07 
Mar.ses 2.89 3.12 
1951 ~Jan...0e 2.39 2.66 | 
Fedeseses 2.40 2.66 
caend 2.47 2.78 | 
4 
‘ 
| 
Taxable Treasury bonds] Moody's Asa Taxable Treasury bonds,|Moody's Aaa Taxable Treasury bonds, |Moody's Aaa { 
Perica due or callable - 1/ | corporate Period | 1ue_or callable - 1/ {corporate > due or callable -1/  |corporate 
bonds bonds eriod Doin 
From 12 to| 20 years 3/ From 12 to | 20 years 3/ From 12 to 20 years |3/ 
20 years and after 20 years amd after 20 years amd after 
Weekly series - averages of daily series for weeks ending - P 
1953-Oct. 2 2.87 3.12 3.2% 1953-Dec. 4 2.85 3.01 3.14 1954-Feb. 5 2.62 2.87 3.00 
9 2.8 3.08 3.19 u 2.80 2.97 3.13 12 2.59 2.86 2.94 
16 2.84 3.06 3.16 18 2.79 2.97 3.12 19 2.60 2.86 2.93 ‘ 
23 2 3.05 3.14 25 2.78 2.96 3.12 26 2.57 2.79 2.92 
0 2. é ‘ 
3 > _ oe 1954-Jan. 1 2.7% 2.92 3.12 Mer. 5 2.53 2.72 2.8 
Nov. 6 2.02 3.04 3.09 8 2.7% 2.93 3.10 2 2.52 2.74 2,86 ( 
13 2.85 3.06 3.10 15 2.71 2.91 3.08 19 2.49 2.73 2.85 
20 2.86 3.03 3.13 22 2.66 2.88 3.06 26 2.50 2.7% 2.85 ( 
27 2.88 3.04 3.12 29 2.63 2.87 3.03 , 
Daily series - unweighted averages ‘ 
1954-Mar. 1 2.53 2.71 2.91 1954-Mar, 11 2.51 2.74 2.86 1954-Mar, 22 2.50 2.7% 2.85 
2 2.55 2.72 2.90 12 2.51 2.7% 2.85 23 2.50 2.73 2.85 , 
3 2.54 2.72 2.88 ok 2.49 2.73 2.85 ‘ 
4 2.51 2.71 2.88 15 2.50 2.7% 2.86 25 2.51 2.7% 2.8 
5 2.52 2.72 2.87 16 o2 2.7% <s 26 2.50 2.7% 2.85 
17 2.4 2.72 2. 
5 | te | ee | ees e] sa | se | te | wie SS } 
° 2. ‘ 30 R * 2.85 
10 2.52 2.7% 2.86 31 2.50 2-73 2.85 { 
V Beginning April 1953, Treasury bond yields are reported to the Treasury 3/ Moody's Investors Service average of Asa corporate bonds. This [ 
by the Federal Reserve Bank of New York, based on closing bid quotations series supersedes the Treasury average of high-grade corporate . 
in the over-the-comter market. Yields for prior periods were computed bonds previously shown in this table, which was discontinued after ‘ 
on the basis of the mean of closing bid and ask quotations, For defi- March 1953. 
nition of taxable bonis, see footnotes to the "Treasury Survey of 4/ Average covers 8-1/2 months beginning April 15, the inception date 
Ownership” in this issue of the “Treasury Bulletin”. of this series. 
2/ Prior to April 1953, the single series on long-term taxable Treasury 5/ The long-term taxable Treasury bond average was revised beginning 
bonds included the following: April 1952 through March 1953, bonds April 1, 1952, see footnote 2. The old average for April 1952 was 
neither due nor callable for 12 years; October 1941 March 1952, 2.62 percent. 
bonds neither due mor callable for 15 years. For a discussion of the 
composition of these Treasury bond averages, see the "Treasury Bulletin" 
for March 1944, page 58. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources / 
(In thousands of dollars) 

























































































Individual income tax and employment taxes 
Badg ot 
apts Ad jeatment of | Total Corporation 
Fiscal year fren collections internal income and Individual Individual Old-age Railroad | Unemploy- 
or internal | *° Dulget revenue Frofits Total income tax income tax insurence | retire- | ment 
reveme | Teeipts collections | taxes 2/ not with- withheld 4/ | taxes 4/ | ment insurance 
hela 3/ 
+101,664 | 4&3,800,338 | 16,027,213 | 20,823,492) 8 10,264,219 307,931 | 284,758 186 ,489 
-361,589 | 40,672, 12,593,602 20,405, 36% 8sbees 91 9,857,589 | 1,237,825 | 284,258 | 178,765 
#271,136 , 676, 757 21, , iene 4 , She 282 1,458,934 379,555 , 
-11,01 | 41,864, 10,174,410 | 23,379,123) 9,h64, 11,533,577 1,612,721 » 208, 508 
-155, 834 40,463,119 11,553, > 935 7,996,320 10, » 502 1,687,151 ? 

MES. cosecovve +491,482 | 38,997,126 | 10,054,351 | 19 7,26% 332 9,888,976 1,873,401 | 548,038 223,135 

195l....2.200-| 52,206, +660,409 | 50,465,686 | 14,387,569 23°00 Tea 3907, 13 ,089, 769 7810,750 | 579,778 1952 

WR. cececeeee| 65,634, +625, 308 65,009,393 | 21,466,910 | 33,738, 11,345,060 17,929,087 3,504,026 | 620,622 | 259,616 

193. .eeeeeeee| 69,930,655 +145 | 69,686,509 | 21,598,515 | 37,254, 11,403, 21,130,307r | 3,818,219 | 628,969 | 273,18@r 

1953~Tuly..... 3.738.038 Soa £3 Os 3338 Raye 4 Pi as’he 
September MW a Rrisk'sst | a,zeclor | slogermis| a,6an"uuk "322,661 4 ’ 
October... | 32,748,632 +7™7, 202 , 827 477,665 | 2,020, 78, 836 1,933,762 3,222 4,827 
Hoveber.|| T B37 /008 igre vSeereke EB &,397,601 Bo 11,938 
Decemben 3,097, 1,882,291 566,172 » LA, ? 2,071 

1954-Jenuary.. hk bh5, 286 343} 2,371,889 1,114,675 3,652 34,128 
Saree. 6,060,005] -2,ca8enn"| Siabe’ios so1, af, 13050,976 5,192, 57,235 | 183,190 
March....| 12,819,540) = +1,520,59% | 11,298,946 7,353,TLT | 3,196,360 1997, 997 401, &8 . 5,377 

Miscellaneous internal revenue 
Fiscal year Total Capital Menufacturers! Miscel- 
@ uth miscellancous stock Estate and Liquor Tobacco Stamp and laneous 
internal tex 6/ gift taxes taxes taxes taxes retailers* taxes 7/ 
revenuc excise taxes Vv 

6,959,63% 371,999 643 ,055 2,309, 86% 1A5 65,528 1,206,616 1,430,428 

[72,906 392,121 616,832 2;526, 162 1,165,519 87,676 1,4i, 727 Tnbo'909 

063, O5% 1, 3-32 2,47, 756 1,237,768 19,978 1,939,621 1,950, She 

8,311,003 1, 9345 2,295,320 1,300, 19, ree | 1,655, 712 

IDN9. cececeeceees 8,381,515 6,13 796,538 2,210, 1,321,875 72,88 2,220, 1,752,792 

1990. cocccccecose 8,304, 892 266 706,226 2,219,196 328 Sh 648 2,265,182 4: 908 

iindesconandll 9,433, ° +730 2) 586, 1,380,396 93,107 2,840,690 1, Bk2,598 

We cccccccecede 9,804,112 - 3,147 259, r) ? Sh 995 2,824,409 1,987,311 

WB. cccccceseces 10,837,375 ag 891, 28% 2,780,925 1, 911 90,319 3,358, 797Tr , 138 

1953-Tuly...seees 9TT, 506 - 82,850 243,565 125,260 11,663 312,345 201, 
August... * 808 ° 60,231 20k 8h 145,120 8&7 266,510 taal 
September... 535,85 > , 266,097 140,280 4,982 4 406 55; 
Ooctober..... 704 , 525 - 96,240 29% ,,008 146 ,66% 11,462 73,720 &2,410 
Hovenber.... 1,497,200 . 55,686 275,707 126,342 802 Tr, 75 261,989 
December... 06 - 62,680 216,490 120,058 5,079 46,391 198,649 

1954—Jenuary..... 460,772 - 65,454 165,610 123,405 11,995 45,184 49 22h 
February .... 1,4027271 : 85,813 181,401 19,993 3,933 737,895 260 ,636 
March...se. 48,870 - 119,423 223 ,896 134, 6,12 60,201 20h , whe 

Souro Int 1 FR Service for collections by type of tax; Daily and Navy contrects unier the Vinson Act as amended 
Treasury Statement Duiiget receipte from internal reveme through (3% U.S.C. 496), ami income tax on business income of exenpt 
the fiscal year 1953, and the new “Monthly Statement of Receipts and by the Revenue Act of 1951, approved October 20, 1951. 
Expenditures of the States Goverment” for receipts there- 3/ Monthly figures include old-age insurance tax on self- 
after. Certain detail by type of tax is available only in, Internal income, vhich is levied ani collected as part of the individual income 
Reveme Service reports, Differences in the amounts reported for a tex. beginning with the taxable year .« Fiscal excluie 
given period by the two sources arise because of differences in the this tax, on the basis of estimates beginning 1952 (see footnote 4), 
timing of the reports. Under arrangements begun in 1950, certain end it is inclufied unier “Olé-age insurance taxes" 
taxes are paid currently into Treasury depositaries, ani the 4/ Withheld incame tax ani old-age insurance taxes on employers ani am- 
depositary receipts, as evidence of payment, are attached to quarterly ployees are paid into the Treasury in combined amounts beginning 
tex returns to the Internal Revere Service. These deposits are in- Jemuery 1951. In Internal Revenue Service reports, current collec- 
cluded currently in Treasury reports of internal revemme receipts but lections have not been separeted as to type of tax but the breakiown 
are taken into the accounts of the Internal Revenue Service after the for fiscal years beginning 1951 is based on estimates made in accord- 
returns are filed. ance with provisions of Seo, 109 (a) (2) of the Social Security Act 

2/ Exolutes collections for credit to certain trust accounts for island Amendments of 1950, for appropriations to the Federal Old-Age ani 
possessions; incluies corporation income tax on Alaska Railroad (re- Survivors Insurance Trust Fumi. 
pealed by Public Law 366, approved Jue 10, 1952, for taxable years 5/ Wew reporting basis beginning with the fiscal year 1954; for explana- 
enfiing after that date). tion, see page A-2 in the April 1954 “Treasury Bulletin”. 

2/ Inclutes excess profits taxes formerly shown separately as follows: for July 1953 through Jemuary 1954 will be published by months after 
unjust enrichment through 1947 (thereafter these collections are in- analysis of the monthly data on the new basis has been completed. 
Cluied unfer “Miscellancsous taxes"); declared value (repealed for 6/ Repealed for years eniing after Jume 30, 1945. Begimning 1951, 
years eniing after June 30, 1946); Excess Profits Tax Act of 1940 incluied under “Miscellansous taxes". 

(Title IT of the Second Reverme Act of 1940, which was repealed for T/ See Table 2, footnote 5, regarding change to quarterly returns in the 
years ending after December 31, 1945). Incluies also excess profits fiscal year e 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Coffections by Type of Tax / 
(In thousands of dollars) 








Type of tax 
1952 1953 





8 


Corporation income and profits tames 2/....+.++sesssscecesesereces 21,466,910 | 21,594,515 











taxes! 

EET OTIC OO Be 
Income tax withhelé and old-age insurance 4/.........+-+-0++++ 2h, 48, 5S2Gr 
Unemployment ineurance........ssssscerececscecccererscerscones 273, 18er 


Total individual income tax and employment taxes........+-+++- 37,254,619 


Miscellaneous internal revenue: 
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Liquor taxes: 
Distilled spirits 


e 
De 

Bb Muses 
cme 


~ 


of stills (special tanes).......-ececseeeees 
Stempe for distilled spirits intended for OXPOTt...sseeeee 
Case stamps for distilled spirits bottled in bomd........- 
Container stamps... . . 
Floor taxeS.seesssces 
Fermented malt liquors....... ° 
Brewers; dealers in malt liquors (special taxes).........- 
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Total Liquor tames....ccccecececesecevecerssecscosesecers 
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Seeeeeererererereserer® 
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seeeeresereseseseserese 

eeeerereeseeeereseceee Seeererererererereseseres 


Seeeerererereresesesereee 


Tobacco emoking 

Cigarette papers amd tubes. ....csccesesecesscccscscecccers 
Leaf dealer penalties, ot0...ccscscerececccsccsosecscesers 
Cigarette and cigar floor taxes...e.s-ererseerecescroceces 





Total tobacco tAKOS....ccccecccecececesesccscesasesesesers 








Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
COMVEFENGE, OTC. sccecererererecessseresosesasereseseses 
COTES cc ccccccccccccccececcescececeserersseresseere 


Playing 
Silver bullion sales or tramsfers...ssccesessessoccseseves 





# 
% 





Total stamp taxed....csccccecesecesecececesaceccsesesesers 





SSNS SESS 


Manufacturers’ excise taxes: 5/ 
Labricating C115. ..scccecccccscccesecscesecesososesasseess 


and PPPPPTTTTTTTTITTT TTT 

le trucks aml Dusses.....-cccceceseresecccsceceres 

automobiles aml motoroyoles....ssscececeseseceserers 

and accessorics for automobiles....-ssesesecerereres 

terical energy 6/....ccececerecececercceceresesssoveces 

Electric, gas, amd of) applianoes..e.ssseesererererceerers 

Radio sets, phonographs, television sets, components, etc. 
Phonograph 


TOCOTEB. .cccccccccsecececsccsesssssecesseeseees 
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BEaes 


.-* 
= 
& 


Bee SERS 


vee 


Musical inetruments......ccecececesscecececesecesereserere 
Mechanical refrigerators, air-conditioners, quick-freeze 

UNITS, OCC. crcrecccccerecccscecececscsccsssesesesesesers 
Matches .....cscccccccesececececcsecesececerssesesesesesess 
Business and store machines.....csssesesecesesssecscereses 
Photographic apparatus. ...csesssecssecscecececssesscoceres 
Sporting 


BOOKS. ce ccccvecccccecececcsecccccscecaceseseseres 
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BESS. 
SERERS 


Seeeeeeeeeeeesesesereseres 
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Firearm, 
Pistols amd revolvers..cscsccccecssesesenscocesecesesecess 
Mechanical pencils, pens, and lighters 7/.......cse-e+ess- 
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Total manufacturers’ excise taxed.....-s-ceerececocececers 
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Footnotes at end of table. 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ¥/ - (Continued) 


(In thousands of dollars) 





Type of tax 


Fiscal year 








Miscellaneous internal revenue - (Continued): 
Retailers’ excise taxes: 2/ 


FUTS o ceccccccccsecccscesesesesesesesesecceeseseseseseees 





J CPO COE O SEES EE SE EEE EOEO EEE EE SHOE EEO ESSE EEEESESS 
Dee ee eee eee eee Se SS SSE S EH OSOSEHOSETOSEEE SEH ESEEES 


Luggag 
Toilet proparations..cccccccccesccccccccesccccccoseceses 
Total retailers’ excise taxed..csesccosecscecescsccccces 


Miscellaneous taxes: 

Sugar Act Of 19ZTsccceccccecececscececccesssevcsssececes 
Telephone, telegraph, radio, ani cable facilities....... 
Local telephone BOTVICE. cccccccccceccccvccccccccsceseces 
Trensportation of oil by pipe TITTititiittitttit tt 
Of POXTWOMS, OtCeccccccscvcccserecesecoces 
Transportation of PROPETUY  ccccccccccccccccccseccceseces 
Leases of safedeposit DOKeS..cccccccceccccccccceseceses 
Admissions to theaters, , Seececscecocesesese 
A@missions to cabarets, roof gartiens, OtC.ccccccesecsses 
Club dues and initiation fees. .cccsccccccecesecesccesess 
Bowling alleys, pool tables, OW cccccccccecsecesccccesese 
Coin operated AOVICES .ccccccccccccecesscececccececeseses 
Adulterated and pr or r ted butter, and filled 
ChOOBC. cocccccccccccecccesecessseseseseseseseseseseses 
Narcotics, including marihuana and special ececcces 
Coconut and other vegetable oils PROCESSED... cccceccseces 
National Firearms Act..ccccccccecececccccesscecesecesecs 
Diesel o11 8/ 





SOCSSSEEES ESSE ESSE OH EES ESE SOTO TE SEEEESESE 


Wagering 
All other, incluiing 


Total miscellaneous taxeS..cccccccccccesecesececoccosces 
Total miscellansous internal TevaEnue..ccccccecccccecscoseces 


Total internal revenue Collections..cscccscccccccceccscseceseces 


AM jJustment to buiiget TOCOLPUS wcccccccccccccccccccccsecesecececes: 


Buiget receipts from internal revems,..cccccccecssccccscscorors 











a¥ &8 


Ws. Ep@Seezegaay 


. 
13,756 325 

7,463 T12 
163 


$ 





2,061,138 


1,50s,887 | 1,466,472 204, hbo 








10,837,375 
69,686,509 
42h, 145 


8,078,709 | 7,829,168 978, 06% 748,870 








50,562,180 | 20,27%,615 
427% 197 41,437,829 


11,296, 946 
+1,520, 59% 


50,900, 41s 
392, Th 





65,696, 89% 





50,993,154 | 50,836,377 9/| 11,712,¥hs 12,819,540 9/ 
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Internal Revenue Service for collections by type of tax; Daily 


Includes excess profits taxes on Arny 

the Vinson Act as amended (34 U.S 

income of exempt organizations imp 
October 20, 1951. 

Includes old-age insurance tax on self 

the Social Security Act Ameniments 





August 28, 1950. The tax is levied ani collected as part of the 


Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Beginning July 1952, included with other repealed taxes 
"Miscellaneous taxes". 


Effective November 1, 1951, wiler Revenue Act of 1951. 

Applies to diesel oil wed in vehicles; effective 

November 1, 1951, wider Revenue Act of 1951. 

New reporting basis beginning with the fiscal year 1954; for 
1954 issue of the “Treasury 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
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Paper money 
Total 
Bed of fiscal money in Gold Treas Federal 
year or month ciroula- Total yao Silver ig United Feieral | Reserve — 
tion }/ paper Seates cortif- of 1890 States Reserve Bank outa 
WB reccccccccccececcecccces 26,245 26,985 50 2,025 1 317 23,973 bro LA 
Minttadescksossoebindiis 5297 26, ea a8 2,061 1 320 23,999 aoe 106 
GRE. cccccccccccccccsescons 27,903 26,482 45 2,061 1 321 23,600 353 9 
WAP. ccccccccccccccccccseces 27,493 my 43 2,061 2 319 23,209 309 3 
We cccccececccccceccococse 27,156 25, hl 2,177 1 321 22,760 2T% 86 
Wh ccccccccccccoccceccccese 27,809 26,231 39 2,092 1 318 23,456 243 & 
ll Huiddscacspencesceeces 6° EE 27,306 38 2,088 2 328 *605 221 1 
WB ocecessceccescocscesoces 30,125 28,359 37 2,122 1 318 25,609 200 B 
19H December... sscccssceses 30,433 28,683 37 2,105 1 314 25,981 210 yb] 
WDSZ-TULY..scesccccesesesces 30,120 28,352 36 2 1 317 25,618 198 B 
August..cccccccececeeee | 30,288 28k 36 2106 1 319 25,738 197 B 
September... ..cscceceees 30,275 26, 36 2,100 1 316 25,762 195 T2 
October. .csccccccececes og 4 28,596 36 2,098 1 316 25,879 193 Te 
Hovember...sccccesececs 30, 992 36 2,120 1 321 »2h9 1ge Te 
December... scccseccees 30,781 28,968 36 2,100 1 316 26,253 190 Te 
LOA Tamuery .eescccecseseses 29,98 28,206 36 2,017 1 306 25,587 187 Tl 
February 29,908 28,134 3% 2,081 1 309 25,490 186 Tl 
29,707 27,931 36 2,070 1 312 25,257 18 Tl 
Cota Money in 
Id of fiscal Stentard circulation 
yeer or month Total br Subsidiary Minor per capita 
coin omer silver coin (in dollars) 5/ 
a eaRRRONERS 20 ken 156 919 36 190. 
IAD. ccccccecccccecccecccccecs 1,459 1s gho 355 18.33 
WOPo sc cccecvececcvcscocsccese 1,496 170 965 361 179.03 
WIR. ccccccecccccececscccccccce 1,578 180 1,020 378 180.17 
WM ncococcccccesccccsccsoosce 1,678 191 1,093 393 184.90 
WDB occcccccecsecececccccccoce 1,766 202 1,150 413 188.64 
1952 December’. ...ccccccesesece 1,750 199 1,141 410 192.07 
eoccee 1,78 204 1,151 hls 188,30 
1,778 205 2156 416 188.78 
os ee 1,792 207 1,166 419 188.65 
OStODEE...scerccecevececs 1,802 1,1 420 189.12 
Bovember.....cccescsesess 1,86 208 ct 423 191.40 
December. ..ccccceccsecece 1,2 210 1,179 koh 191.06 
LOTR Jamuary ocsceccccceseceses 1,7TS 208 1,149 418 185 ar 
POBTUMTY....0.ecesereeees 1,789 209 2,186 h6 185.12 
GED. cs0d ccc coceddeveses 1,716 209 1,152 416 183.6 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled ani re- 
}/ Excluics may held by the Treasury, momay held by or for the account tired upon receipt by the. Treasury. 
of the Federal Reserve Banks emi agents, ani coin estimated to be &/ Federal Reserve Bank notes and national bank notes are covered by 
hel4 ocuteide the continental limits of the United States. Incluies deposits of lawful mmey and are in 3 of ret t. 
paper currency held outside the continental limits of the United States. 5/ Based om latest population estimates by the Bureau of the Census. 
2/ Gold certificates vere withdrem from circulation in 1933. F Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amomts in millions) 





End of fiscal tor slvr pe mag 
year or month per 
aad fine owmce) fine ounce) monetary stocks 





21,266.5 


IDB... cc ccccecccccecccccccecececesecesacecesececeseeesecsceseseseses 23 , 532.5 


3, 
3, 
2h 466.3 36 
? 
3 
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jo vo 


LDHD. cccveccccccccccseseseccsesesesssesesasesecsseseceseseeeseseneess 


2h ,230.7 


LID. ccevecccececeseeecesseeeseseeeeeeeelseesseeesesssesesessseseseses 










1951. psp cccadeccedhaeah eccpnebcoceb shee seccabnece 21,755.9 : 6 
1952. SOOO ETE HEHEESEEEEESHEEESESEOSEESEHEEESEE 23,346.5 9 
WE i cactsccecdcccedbdksnUbvccatcnccebbibosekde4socesiheesestpeece "62. ° 5 


e Foy ohoF 


195VS-December...occcovcceccscccccccsccececccecesecccccecesccesccscece 23,187.1 3,792 


LIDSTULY ooo ccccccccerccsseveveceseressessesessseeesssssessseseseses 


Se POeePeC TT IeTeT Tree err er er reer errr rr irri errs) 







OSTODET. oc ccrccccececcceseserececeseseseseseessesesecesere 
November ...cccscccccccccccccceccccsssesesesesesevese 


DeCember.. cs csccccesesccesesscecesecescsesccessess 


BBB BB 


LPFRTOMUATY ccccccccecccdcccececesccoscccccccceseseseseseseceseseces 
F 


wn 
KP 


MOTOR. cc ccccccccccccccsesccesccesecscesesesesesesesesesesesseee 


Bad HUW Wadd are eesbE a 














8 Circulation Statement of United States Momey. For detail of 
Silver monetary stock see Table 4. 





Table 3.- Gold Assets and Liabilities of the Treasury 


. (Im millions of dollars) 
L Liabilities 








End of calendar year or mouth Gold assets Gelé certificates, Treasurer's account 
etc. 
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1953 .cccvccevccecessceseceeesereeeeesesesesesesseesesesessseeseeeeees 
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Source: Circulation Statement of United States Money. Board of Governors, Federal and (b) the redemption fund - 
od by 1/ Comprises (1) gold certificates held by the public and in Federal Reserve Federal Reserve notes; and (c) .O million against 
Banks; (2) gold certificate credits in (a) the gold certificate fund - 
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at $1.29+ 
per fine 


ounce 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
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Total 
silver 


Subsidiary 
coin 3/ 
928. 
971. 
982. 
1,022. 
4 
187. 
195. 
201 
207. 
213. 
213. 
213. 
213. 





Silver outeide 


Treasury 


MOOD MMA OAH HKU AM 
‘7.8 ee 2 


RSE S89 RES aaa aaa 


Silver 
dollars }/ 
213.4 





ie held for recoinage of subsidiary silver 


of standard silver dollars. 


1, 
1,1 
1,2 
1 
1,1 
1 
1 
1 
1 
1 
1 
1 
‘ime ounce or at $1.29+ per fine oumce according 
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at cost 2/ 
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In Treasurer's account 


Subsidiary Bullion for 


coin 3/ 
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(Im millions of dollars) 





Silver held in Treasury 


Seouring silver certificates }/ 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
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Circulation Statement of United States Momey; Office of the 


End of calendar 
year or month 
November .......+ 


1954 -~January......-+. 


October... 


Treasurer of the United States. 
L/ Valued at $1.29+ per fine ounce. 





1953-~July. 











2/ Inclutes silver helé by certain agencies of the Federal Goverment. 





Source: 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 

















Sources of seignicrage on silver bullion revalued }/ 
Seigniorage Bewly mined seigniorage on 
~4 End of calendar on coins Misc. silver Newly mined silver (Acts Silver Pur- | Nationalised Total silver bullion 
yeer or month (silver and (incl. silver silver (Proc. July 6, 1939, chase Act silver seigniorage at cost in 
minor) bullion held Deo, 21, 1933)| end of June 19, | (Proc. of on silver Treasurer's 
June 4, 193%) July 31, 1946) | 193% Aug. 9, 1934) | revalued account 2/ 
17.9 
6.7 OITA: 18.5 48.7 16.8 - 226.2 34.5 326.2 27.9 
13-2 WNivdicccccececs 46.1 48.7 36.0 - 302.7 34.7 422.1 31-3 
7-2 Sl tiecsnasasoaas 63.7 48.7 58.0 - 366.7 34.7 732 6 
1.3 1938. .ceccovcvccece 69.5 48.7 4 - 57.7 34.7 0 ° 
"1 Sl cineshemenens ‘ 91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
7.0 WB crccovececcoce 122.2 48.7 87.6 25.7 562.7 34.7 TH 4 1,055.8 
8.3 Wh cccoceccecesce 18.1 58.7 87.6 48.3 580.4 34.7 B32 1ehp-e 
0.8 WB ccccccccccecss 245.7 48.7 87.6 63.6 5&3 34.7 9 1,048.2 
7 WeSccccccscceocces 299.6 48.7 87.6 65.3 5&3 34.7 820.6 967.3 
8.5 WR ccccececseccse 362.3 Rf 87.6 65.4 5& .3 34.7 &20.7 717.3 
2. 5. .ccccccccecees 429.5 48.7 87.6 65.5 1.6 34.7 ol 2 
“4 RENAN 491.9 48.7 87.6 66.5 2 38.7 1,069.6 2 
, Spr ptececosses 520.5 48.7 87.6 i 832.1 34.7 1,077.6 146.8 
ye} Liebeeees neseas 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
— Wie vdevercccccce 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
F Mscéasssenaesae 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
BBs ss cccvcccéeses 6h2 .3 48.7 87.6 124.6 833.6 34.7 1,119.2 81.9 
IPR. cccccccceccces 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
Tic cnnscvessqaess Th2 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
1953Z-TULy..cceseee 719.7 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 
ng Mugust.....00s Tek .9 48.7 87.6 131.6 833.6 34.7 1,136.2 42.2 
T2684 48.7 87.6 132.3 833.6 34.7 1,136.9 41.2 
732.4 48.7 87.6 133.1 833.6 34.7 rer? 39.1 
5 48.7 87.6 133.9 833.6 34.7 1,138.5 37.8 
2 48.7 87.6 134.7 833.6 34.7 1,139.3 3.9 
5.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
THB 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
3 48.7 87.6 137.2 833.6 34.7 1,141.7 18.7 
































Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amount of 
1/ These items represent the difference between the cost value and the mmetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued ani held to secure silver certificates. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar 
as of March 31, 1954 

















Allocations of Charges against Unexpended balance of 

increment. increment increment 
Exchange Stabilization Fumd...ccccccccscccsccccccccccecsceseseseseseceeesess 2,000 ,000 , 000.00 2,000 ,000,000.00 * 
Payments to Federal Reserve Banks for industrial loams...csccccccecssececes 139,299, 556.99 27, 546,310.97 111, 753,246.02 
Philippine CUTEMGY TOSETVE...ccccccccccccecccccececccccececesccevecececess 23,862, 750.78 - 23 ,862 , 750.78 
Melting losses Of Gold COIR, ..cscccccccccsecececccesovesesecesecesecesesese 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank notes......cccccccsecccccccccccccosccoscccceses 645, 387,965.45 645, 387,965.45 - 
nt! | MPPPTTTTTTTITTTTTTTTTTTT TTT TTTTTTiTrrirerrrrrrrirTTi TT TTT Te 8, 721,059.09 - 8,721,059.09 
Total increment....ccccccccececccccvcccccscescccrccccccccecosccecococsceces 2,819,446 45% Ob 2, 67%, 789,489.47 Usk ,656 ,96% .77 























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheets as of June 30, 1953, and December 31, 1953 





Jume 30, 1953 


December 31, 1953 





Aseete: 


Cash: 

of the United States, checking accomt...... 
Reserve Benk of New York, special accowmt..... 
ing officers’ balances ani advance accounts.... 


TT 


POCO S OSES TEESE EEHESEEEEEEEOEHEEEEEESES 


Special ite of & tery of the Treasury in 
Federal Reserve Bank of New York: 
Special account Ho. 1, GOld...cccsccececccssesccessces 


Due from foreign benks (foreign exchange): 
IMB1M TUPOOS. .ccccccccccesecccccesececsseseescesesecs 
Pakistan TupeeS....ccccccccccccccesccecccesececesecece 





Total due from foreign Danks... ...c.ccccccecccccssecess 
Investments in United States Goverment securities........ 


Accrued interest AVEDLO. corcccccccsccccesecosesecesese 





A "7 4vable 





COOP HS ESESH SHES ES EEEESEEEEE ESET 


Federal Reserve Bank of New York, clearing account........ 
Total O08OtS....ccecccecccecscecscececcseseseseseseseseces 


Liabilities and capital: 





Accounts payable: 
Vouchers POyable....ccccccccccccccecccecssccescseseses 
Buployees' payroll allotment accomt, United States 
OOVINgS DOMES... ccccccccccececececccccecececesecese 
Due OM PUTOhAseS....sccccececccscecccececccssesesesece 
MisCOLlANOOUS onc ccseccceccrecssecsccseceeeseeeseeeses 


Total accounts Payable. ...ccccccccccecececcceccesceees 
Reserve for expenses and contingencies (met)........+.++ 


Capital S0coumtt.....sccesccccececccccccececesecesecesesess 
Deduct - Subscription to International Monetary Funi.. 


Het imoame (Seo Table 2)....cccccccccecccccecesecscesccecs 
Total liabilitios aml capital. ..cccccccccsccecsscsecesoses 





$207 , 36% , 83% .89 
27, 9530.97 
3,965.01 


61,978.7% 


$235,215,330.87 


57,971, 871.12 


61,978.7% 
20,000 ,000..00 
&2 936.11 
40.68 


313,332,157 .52 


136,404 6s 
456,058.76 


200 , 000 ,000 .00 


112,739, 69% .12 


313,332,157 .52 


$232,886 ,093 .66 


61,065,955.34 











20,000,000 .00 
& , 88% .03 
600.00 


314,037,533 .03 


151,730.66 
456 , 787 .02 


200 , 000 ,000 .00 
133 , 429,015.35 
314 ,037 .533 .03 








succeeding years appear in subsequent reports. Quarterly balance sheets 


beginning with that for December 31, 1938, have been published in 
the “Treasury Bulletin". 
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000 .00 
88h .03 
600.00 





533 .03 








730.66 
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Table 2.- Income and Expense 





Classification 


Jenuary 31, 1934, through 


June 30, 1953 


31, 1934, through 


Jemuary 
December 31, 1953 





Income: 


Profite om British sterling transactions... ..cccccccscccsccecccccesecesessccsecece 
Profits om Fremch frame tramsactions...ssccccescccccceccsscecccevesecescssseces eee 
Profits on gold bullion (incluiing profite from handling charges on gold)......... 
Profite on other gold and exchange tramsactions.....ccccccccccccvccssecsccvcscceces 
Profits om Silver trampactions.....cccccccocccccccccccccscccccccecesecssssereceees 
Profits on sale of silver bullion to Treasury (nationalized)......c.c.ssecececes ee 
Profits on investments. ...c.cccccccccccccccsesevececesccececccesecesesesesecececes 
Interest om imvestMents...ccsccecccccccccscesccecevececerevesesecesssssesecssceses 
Miscellaneous PROTITS...cccccccsccccccccccccecesevecesesccccecececesesesececcceces 
Interest earned om foreign Dalamces.....scccsesccecccesesesesccsccsssesececes erece 
Interest carned om Chinese JUAN....ccccsscccccccccececccesecesesessessecesecsceces 


Total IM0GMd..ccccccccccccccccseccccsessceencceececesecesccececeseseceeeceseseses 


Expense: 


PerWOMAl SETVICES..cccccscccccccccceccsccececccccesecececececececeessesessoeces eee 
BEEWOL. ccccccccccccecccecececececesecceececececccesecsecsececocesscecococecesecese 


Trameportation Of things. ..ccccccccccccccccccdcccccecccescccccccccsecesesecececes e 


Commmmications,..cccccccccccccccccoscseccccceccccccescccscececssoseceesesseseses ee 
Supplies amd materials... .cccccccccccsecccccccecccecccccsceccceccvssesssessccsenss 


OEE. cc ccccccccecccesesesesesesesesesereeseevesecesesesecesececesesessseseceses . 


Total OZPOBS co cece cer eee eee ee eee eee O EEO SOE OOS EOE OSE SO SESE ES EEEEEEESES OES HO TOES 


Het INCOM. .ccesccccccccccccccevcsssesecesseeceseeeseseescesesesesesesecesessseseses ee 





$310,638.09 
351,527.60 
56, 452,114.97 
49,164 525.40 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
8,698,066 .89 
861,546.95 

2, B49 ,683 .19 
1,975,317.07 


126,116 308.27 





10,093 283.99 
500 , 940 .85 
686 ,263 .87 
575,885.08 
107,177.20 

1,413,163 .20 


13,376,61%.15 


112,739, 694.12 





$310,638.09 
351,527.60 
57,566,527 .& 
49,166, 72h .23 
102 , 735.27 
3,473,362.29 
1,876, 790.55 
8,950,014 .81 
861,546.95 

2, 943,433.19 
1,975,317 .07 





127,576,607 .89 





10,753,976 .92 
529,550.90 
702 , 843.73 
585.023 .52 
110,234 .4O 

1,465,963 .07 





Us 147, 592 Sh 


123 429,015.35 




















Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the ‘Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original saturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
Gisoussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 iseue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the “Treasury Bulletin’ 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



































Sot capital amalysis of net capital movement in: 
Calender year or month 
movement Short-term Brokerage een pe ag 
banking funds balances securities securities 
— 6, Bin 3,533 46,599 -1,36% 
bh 1,286,893 1,168, 2372 27, 767 T1696 
ee ee 461,354 > 529 210,735 3, 
WD ncccctsnvecpedassanebescesconnpeonagoenacancsocese 1,0% 37 1,216,303 17,79 -113,105 46,617 
WE ccccccececccocececccecesccesecececececosocovecece “793, 3 -T33 9,661 -33% ,203 265,127 
2 es | @ | 28 | 23 | 2 
19 eee 90,005 ‘ 75,203 27,800 
1950.. 1,757,438 950,583 3/ 1,992 Gah 430 “145,387 
WPRecoccccccsccccocccccscocccocccccscecsooceoscacoces -360,471 505, 948 -6,1h1 58h ,289 -376,989 
Wee cnccecccccecececcccccccccoecocccececooesosescocs ao 1,16, -1,800 314, gah -217,876 
WBBcoccccccece.ce Secesdecocesooscsesseoseossssoncecse 1,141,500 ‘ 6,343 “11,513 -T2 
WISPRFecccccecccccescceccccces ccecesococeoscococece 75,855 1000 het “31.98 <, 
(ee AREA RR 186, 6998 228, Toke "235 ~50,249 1s, 005 
GIR coccccccnvcccoccccsccscococecococesoccese 75, 603r 103, 425e -3, 906 “1,955 t= 
BOWERS. 2 occ cccccccccccccecccccccsvesececececs |, 02Sa 16, ~— 4 586 8 
DOGS... cc ccccccececececccecevecesecsccceseses OL R, 5,*7T2 9,7 -20, 
AGPRJOMMAAET Docc ccccccccccccccecececcescesececececocs 21,%6lr 150, 968r 5,196 -1,T% “169,91 
aii Uinianakabenvsddanetennebtiehiunantbennaa 136,182 160,653 4 21,192 -1, 85 
2/ Gee Table 2, footnote 1. Pp Preliminery. 
® Revised. 





May 


S Seeeees seuss | 


3 


§ 


§ 895 SSes Sees. 


§ 





































































































ulletin May 1954 : 4g 
Wer enSoe ,CAPITAL MOVEMENTS 
Section I - Summary by Periods 
to the Table 2.- Short-Term Claims on and Liabilities to Foreigners 
a (Position at end of period in thousands of dollars) 
ee tor ” 
s Short-term claims on foreigners Short-term liabilities to foreigners Het 
ofS cme we Ro Loans to Total Deposits a stad 
urrencies foreign Other of Other currencies 
~ benks foreigners 
ion IV y 
. Pe ee ov 2h6 ,673 916 O48 143,709 4,205,389 3,523,328 668,168 13,8593 3,958, 716 
times. 4 Secccesesscce ee 271,909 Sar & aed gto sraon ee of 17,911 3,106,978 
on and Seererereserere f) ,) 7 ? ? , ? ’ 7 , , 
Wis cctei skies es 392, 766 489 100 245,010 6,883, hk ,9h6, 62h 1,910,898 25,56 6,490,302 
rters ° 1946. See eeeceseres . 708,253 967129 poy 290,495 6,480 ,262 4,693,911 1,745, 722 40,629 5,712,009 
WAT oeccceccccccces 948,936 165,439 292 ,866 490,631 7,116,419 4,809,245 2,257,510 49, 664 6,167,483 
in the ean.) . | 2,028, 200,372 361,197 Bis 7, 117,960 5,209,820 2,437, 752 70,389 6,699,260 
first WBRsiassccces ood &e7, 10, 222,719 7) AT .998 gt 2,493 334 703? a oy oc 
- Mei tkn cccodeed ¥ Ged 2ho, 151,115 506 Ohh, TTS 1/| 5,503,872 1/ | 3,095,992 2/ 2d } 809 2/ 
letin Me iiincsccenvee . a3 91, 1TT,246 278 9,302,200 5,382,062 3,047,912 9226 2TT 
sble 2 Mi agleseisiocen 1,048, 722 18,30 122,866 7, 10,546,052 5,831,895 052 , 706 371 9,497,330 
pa I Gas 904 ,510 101,571 156,485 606 45h 12,633,427 6,139,050 5,450, 66% 43,713 10,728,917 
ims on waae.. decboene ee : ag Ls gad TN 2 ee Eee 21083 28 Ne 5 
ke and Sepeaers.| goal boee 77,939 RAL 4 Ti9,583r | 11,403, 5,921,836 5,439, 0Ke he}901 | 10,501, 972r 
or the Octoder.......| 906,512r 85,987 16, Pheer | 12,222,909 5,961, 76 5,50s,186 39-977 | 20,635,397 
or the Hovember...... 910,035 85,104 150, 22 | 11,691,372 6,130,826 3,527 698 853 =| 10,781,337 
December...... 904 , 510 101,571 156,485 GH6 , 45 11,633,427 6,139,050 5,450, 43,713 10,728,917 
able 3 lg5h-Jenuary p..... 928,898 105,650 173.208 667,730 11,608, 783r 6,139,178 5,626,214 43,391 10,879, 85a 
itries February p.... 301 ,k62 98,412 023 635,027 11,942 ,000 6,253,579 5, 6h2 ,825 45,596 11,040,538 
ikers. 
| 1950 
vals, 1/ Begiming 1950, incluies certain deposit balances end other assets p Preliminary. 
which ere held in specific trust accounts but which previously had re Revised 
been excluied from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate « net outflow of capital from the United states) 
Short-term claims Short-term liabilities 
Net move- 
me Calendar year Payable Payable in dollars Payable in dollars Payable pooed 
2 or month in in benki 
= foreign poem Ba Other of = Other foreign funds 
3 currencies banks foreigners currencies 
7 
; IGBS-BD....sccccccees 136,307 307,187 6,409 hoo 3,034,625 2,806,002 266,156 -37,582 | 3,770,902 
; WBicdcrececece eabaes 97,503 15, 20,671 orb "85,870 ” 105,607 f ; 
j MIBLi cose. merry ae tn “th, 6 1,179,304 620, 88% rise Penns 1, 8 
IM. osesereeees sees | = 72,785 ~20,216 -19 ~32 ,506 220,359 220,576 ~3,7 3,730 148, 594 
WB sseduvcccceves eee | = 63,072 7,La 5 75,300 | 1,279,375 583 ,205 692 ,265 3,905 | 1,216,303 
WB .ccccecccesececes | 315,487 50,630 219,372 45,485 418,422 -268 , B54 “lh, 15,063 -T33 
1947... “2 | 2k0;683 67,320 26,773 | -200,136 636,207 125,38 m1. 768 9,035 3op;528 
j 1948... ° mado 65,068 368.333 6, 601,541 400,575 180,241 20,725 tH 
’ IND. cececccccccccecs 190, -10,433 Sia a, 100,001 -136 235 233 -19,350 9, 
WIMSessscccee bedewe -76,233 -129,T719 6 “11,937 1,026,816 3/ 430,286 1/ | 602,658 }/ 6,128 950,583 3/ 
. WoL ccscceccccceccce yf pd 148, 26 — 657,425 -121,610 T31, 920 27, 586,948 
| Wisbccccsccestese 279 23, os -148, 103 1,243,852 hg ,833 804, 87% -0, 1,163,573 
| WBsisccccceredsi x dk, 212 -23,207 35,619 201,038 | 1,087,375 307,155 197,878 17,658 | 1,231,587 
IV3S~Tuly....seseceee 27, 6,1 11,539 9,448 86,841 34,289 58,386 5,834 113,998 
August....0. ese 1,tr 37968 320 2,56lr 195,606 3T, , 2 ¥ 
September....... 15, 986r -10,236 6,386 32,608 206, 718 90,148 228,898 ie pied 
October...... bie 4, 105 -8,048 -12 096 15,439r 18,130 45,910 75, 2, 2S 
Bovember....... e -3,523r 883 “3h 508 30,102r 169,463 163 ,080 3,507 2a ie. 
December......++ 5,525 "16,467 5,596 27,588 x 4 ~67,029 xm 
19Sh-Jemuary P.....-- “Oh , 388r +, 96Tr 21,276 175,356r 128 175, 3 
Fobruary p...... 27,436 met -12,505 32,703 133,217 14,402 Rin PE Poy 
2/ See Table 2, footnote 1. Pp Preliminary. 
Yr Revised. 
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CAPITAL MOVEMENTS a 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonds purchases pt 
ee Total Total rye os 
7” Purchases Sales Bet Puehases Sales Net purchases sales securities 
purchases purchases 
19BS-BL...ccesereee|  %30,205 2/ 81,620 +11, 396,768 4g2,,k20 -95 ,652 9,322,066 8,695,335 626,731 ~ 
MB orvoroveseceeee 238 Rie uv ‘ee v 3 a8 a/ 138,31 uv 23, 70s v/ panne eX] 56,998 B 
Siibnsah conteoonnee 136,853 171,432 34,979 513, ose /aeh 2h5, 31 6507412 439,676 210,735 
Devecevesscerece 9223 357,655 97,432 377,727 393,390 -15,673 637,940 751,085 “113,105 
Wb. crasccccececes| 367,089 432,109 Oh 460 424,470 68 ,213 269, 743 7é2,119 1,116,322 =334 ,203 
+ heme eevee «| 226,089 pga "29009 dred ns 4 ne 699,989 EI 
Ipagessscccccsses| ieee 3pm | ermd | fous | dome | sha | ioe | ribs | isos 
WD cccceseccceces Al 9016 2,925 1,344,122 402 ,606 941, 505 2,011,052 1,066,622 Se 430 
Wlesccccccccecess| 39,789 619,457 120,332 793,552 1,498,172 -7To4 621 1,533,340 2,117,629 584,289 
WB iccosi Sdecbete Ban 197 ae 419,812 313 ,990 1,383 ,953 1,060,009 314, Gee 
WR i disddses ee 078 533,925 55,153 TTT 925,6e3 66 ,666 1,447,855 1,459,368 “11,513 
IPSIWaly. oe eeesees 578 32,328 4,250 56,189 98, he ,O14 92, 767 130,5 -37, 76% 
Auguat....eses 1, 122 820 ‘ reab 4 ¥ é E 
| Se | ge | te | Be | Sel se | BS] FS | oS 
October. «cece. |, 800 33,572 5,228 Fase 45,966 “7,083 TT, 663 79,518 “1,855 
Saon| wm | ae | Sat | ae | Be | te | BM | Be) Shs 
1gp-Senuary p....-| 46,672 rag 967 55,1f2 63,923 2h 101, 85% 109,628 -7,TT% 
Fotruary p.... 539,321 63, 4,360 105,129 121,961 -6, 164,450 185,642 -21,192 
ce 
1/ Jemwary 4, 1940, through December 31, 1941; the breakiiown between stocks p Preliminary. le 
and bomis is not available for earlier years. — 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures inficate a net outflow of capital from the United States) ‘ 
( 
Calender year Fesetgn Steck Foreign bonis Total Total Net purchases 1 
or month Bet Bes purchases sales of foreign ¢ 
Purchases Seloe Purchases Sales securities 
Sip sseresooe 2.8. 2.8. 2.8. n.a. 2.a. 2.8. 4,008,188 3,152,640 855,548 3 
eececccccococs 2.8. 2.8, 2.8. 2.8, 2.8. 2.8. 220,533 O97 -7, 3 k 
Tibsssccocccecere 83,278 19,79 ood bry 4 Bas 332 pete 31.99 Lire E 
sic | gree | wen | aren =| Saptas | serie | optics | Soot | toca | | kaieay 
WRG... cecccesecces Om] 6,610 -363 Bars 490, ba6 265,490 821,183 556,056 265,127 c 
ie | se) te | SE) Se] 2 | Be | Bal xe | 
8, PR, ' 72h eS ‘ ; ' ;800 
13, 1907168 2n'380 3 ; no 3 23°01 763,020 soe’tor 03/367 “ 
272,251 348,666 -76,415 7 801,023 -300 , 57% » TOO 1,149,689 -376, F 
293,870 329,42 -35,T2 reese 677,362 ia 12h ,128 ’ ? 217, Df 
310, 303,378 6, 760 She 523 ée1, -78,991 852,661 , -T2,231 I 
apy ap 2,962 ~— 20,327 4,15 69,387 7900 2.1583 ; 
23, gue 16,272 1,670 23,187 ibe 6,335 7,129 33,126 145005 F 
23,062 18, 4,669 82 120, 562 = »690 106,934 138,955 ier 
? ° 006 60, lhl ° P 
ga | ge | (8 | 82) ea) Be | Se | 2B) Be | : 
26,118 26, 1,243 58, 562 229,756 “171, 1% 86,680 256, 6: “169,951 n 
26,885 seer -ll, bh 672 3, 5h 10,158 71,571 3.3m -1, or 
TX 
Othe 
x 
Ba. Mot available. me 
p. Preliminary. e 
ot 
To 
inte 
Gran 
Pp F 
r BR 
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Section II - Gummary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 























































































































Bet capital movement Short-term banking funds 
Country 1953 1954 1953 195% 
Octob Novemb December January p February p October November December Jamary p February p 
Europe: 
UIODS <) s sideioasccecen 13,008 12,188 8,089 9,366 8,565 9,003 12,202 8,094 9,377 8,75 
Delgiwe........cccccce | S900 7,991 2,990 5,h26r “B00 || -29,697 7,452 2,672 habe 2,168 
Czechoslovakia......... aon ésn om 12,437 aaa  ; 5,230 1,960 8,60 —— 
Denmark , ? ? ? , 
MMiagR. .5-ccccanececst fs, 3,227 3,ah2 2,763 i086 2,313 3,222 2; 0h 2,202 0m 
PON. 6 obs Hees csocccs 4g, 602 263 6,404 21, 96er 1,514 49,980 692 4,990 “14 17, 
Goruany......-. weseesee | 29,959 28, 7b 35,083 25, 29, BO 26,812 49,527 3, sue 
Greece.. Seecerecere 169 6, 226 5, 4, 7,154 6, 8,223 5, »2he 
TOANZ.. .cccccccccsccece 332 38,642 22,728 7, 0h0r 13,268 2h , 346 38,939 22,171 20kr 13,102 
Mother lands.........0+ 11,097 11,918 -15,396 -30,673r 5, 68h 8,640 320 -12,1T7 ,903r 16 
Horway..... Sctdted save 2,2 1 1 2,296 2,543 2,159 2,072 70% -222 -221 
Ms ssledissccebeees me BB 32 3 909 -1,216 697 632 603 909 
Portugal .........ssse0s 3,500 2,978 “512 -3hbr 2, 3,376 2, 617 “3a 2,028 
Brmenia........e00- soba -50 213 192 ~92 2,18 ~66 213 -192 2, 
Spain...... 660. RA 10, 7% 3,276 1,289 2,807 6,75 10, 146 3,066 1,327 “2,045 6,853 
Graton. odivewavetses 6.87 8,010 10,516 6,334 — ) Ried re yt Be 
MAM... ccececees " lr +3, - 
A Wb Bidisidésceces Boks 4 me = 1,11 -860 6,2h3 ” B08 1,092 
United Kingfom....... ee 22 hee “17,605 -190,972 ® 34,807 9,836 “17,132 | -221,295 9ggie 26,124 
Tugoslavia......e.sse0s pe -2hg -l, es) “Tie 512 -2h8 “1,34 “725 
Other Europe.......++0+ 2,583 1,438 91, 48lr 6, 76% 450 2,551 -1,161 -2,h20r 6,116 
155,592 13,118 “73,763 53, Ober 101,133 115,255 110,595 = 656 4 38, Sor 102,355 
2,265 | hfe | 68 | 53,198 | 6B || 15,3 | Be | W598 _| _ 35, | 3B 
2, -7,410 7 21, -3,019 5,710 oT, 9,023 21 
3a | thoee ~850 is L36r 932 1,057 : 1,375 21006 
16, 6h6r 56, 022r 16,067 “1,618 8h 15, 656r 55,99er a, Boe -1,103 
4 22h 5,323 -17,T 8,380 -2,126 4,725 5,500 -18,1 8, 2,15 
1,362 11,5 13,359 6,076 1, 702 1,012 10,925 13,221 6,106 1,121 
“1k, 1 -37,689 “10,998 2,965 6,470 26,063 -4o,092 13,5: 4, 52h 6 
328 "680 7 3,922 2,632 ~3,201 tn | cease 3,3 2, 
258 “1,077 5s ? 1,377 2356 -1,071 9406 af 72 LP oa 
497% 5,092 9,104 “1,87 050 2,793 5,422 6,887 -3,502 13, 
4,317 moos -1, 55 6 32h hye ~ wae bape -1,689 en 208 
7,211 a -7,053 109 “1 7 7) 7, * 
“17,103 | 5,327 7226 2,210 2)519 ||  -28,283 3h |, 37198 1,031 
5,191 “5, TH 1, 725 10,436 6,019 6,Uh1 2 1, 2B 6,020 
3,296 5,169 22, ST * 4,086 625 20, 862 | ~608 
27,228 9,836 36,961 20,003 21,067 27,585 9,935 36,97 20,155 -20 
4,953 4,227 4,273 6,192 9,5 “1,429 5,048 3,172 5, 
“hb,220r| 27, 265r 46,119 2,993r 35,172 66,678 23,361r| 39,769 @,hl2r 37,688 
ge hu - 161 -”l koe 
1,140 ¥ a sila 2, 1,063 a -3, 50% 3,0 ise 
2103 | Sao 315 TR a’ By 4,005 peg ee ze 
"18 “6 5,085 3%, : 383 ‘at “3 se 36,266 By 
15. - gee <2 2, 35. 3,98 
35 BES «kn 4) Sho re 2,700 Bes | ed Bw "255 
-15,277 5,80 86,264 - 3,08 60, “17, 46s 052 a 36,758 60, 
-1,6% -3, 81 +, 2,416 12,725 by 21 -3,810 2352 2,477 2, 
4,77 10,885 8, “13,99 4,909 2 56T “10,652 6,509 “13,924 5,529 
+ 5,958 -16 16,83 3,979 4,259 5,951 | -16 16,811 968 
6, 11,929 51380 7,82 ,050 6,387 11,579 tis TAT 5087 
6,951 9,500 | -106,T19 <25,850r|  -17,319 5,986 5,91 | =103,579 22, Slr =12, 50 
8,798 -1TT z 2,7Us 6,065 - -1 +, 66er 1, 
6,287 16,6 ‘ vo | | athe £283 | -16,65 4 1,363 ey 
678 -3,967 2,370 310 2,198 661 3,96 2 356 2,162 
1,096 B44 , 2,533 sy 5,383 3261 a3 +02 905 
% 3,189 3, 2,427 3, 366 -12, 166 2,770 ee 2 — = 
1,183 . 70a 6, We 6,30 7aa5 -l, 5 1293 
International. ...seccsess 11,313 3,154 70,205 oa 15,426 92,598 5,8 75,116 100,727 13,966 
Gramd total...cccccccsese 75 ,603r 115, 025r 38,011 21, 6lr 138,182 13, 165, 9e0r 52,420 150, 968r 160,653 




























































































































































- Treasury Bulletin} M 
CAPITAL MOVEMENTS we 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousends of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1953 
Oc tob. Novemb Dec amb January p | February p October November December | Jamary p | February p 
Buapes Eur 
Aartria... 6 3 8 2 1 3,999 -17 -13 3 -209 A 
Belgium. 408 a2 2Te -221 sab Siok 7 3% 1,589 7 
Czechoslovakia. - - - - - ° - « _ 
Dewamark . -2h he 50 35 el OT 1,232 375 2,727 8, 787 2 
Pimlamd..cccccccccceses 46 6 - -1 - 15 « 1,098 56: 1,021 : 
FYONCO...cccccececccees 631 1,091 50 -5T ay 253 -136 1,36 6, Sab -16,015 Pi 
Germany... .csecesessecee 36 -9 55 B -59 83 76 -31 139 2 Ge 
GFOCCO. cs eccccceseseses 20 | 33 2 is +45 20 D4 uae 5 
Si ucevcyedsepeoces 33 “113 -10 1, -353 “19 
Nother lands...s+s0s0+ 21 365 -52 1,16 516 Py -2,767 3,307 2,93 1966 Ne 
MOTWAY..cccccceceserece 163 211 - 4 372 45 91 T™% 599 2,187 2,719 x 
BR cccccccancececes - - - - - © 9 “é a rs Pe 
Portugal. ..sccesesecsce -ek -30 58 101 “141 148 142 163 -68 80 Pe 
RUMANIA... cccccceseccee ta Sed - - = 16 - - 26 - Ru 
MPa dvecdessacccoscce -13 88 4 10 9 Al 122 . -172 129 Sy 
SWeden..ccsccsccccsores bd 47 -88 140 ok 46 ~452 ~567 -378 1,025 Sv 
Switserlend..c.sceseeee bad 71,205 1,@7 1,203 -1, 17,116 4,371 2,596 3,290 Sv 
Ds Ba: Ba Basciisecgooccs ° ° ° - - - - - U. 
United Kingdom. ......+. 2,512 1,672 137 5 -179 10,07% 1,199 30,186 10,050 8,862 Un 
Yugoelavia...cccccccess » 1 - 1 ° ed © - -28 Yu 
Other Europe..cccsesecs -353 -19 -239 ok 197 Tu 51 -38 895 451 ot 
Total Burope....ssesess 1,976 -1,57% 1,657 3,713 851 38,361 4,097 33,236 10,420 | __-372 se 
Canada. ..ccccccescegeeces 6,139 1,019 1,275 -1,430r 4ho “19, Th2 6h 468 ho, 726 -97,478 -8,017 atu 
Latin America: - 
Argentina.....scceseees 83 25 60 5 19 167 2h1 Se 1,511 “177 
DRM. cc dachisetocces -12 28 -15 32 -15 46 7 8 Bo! 
BINED. cocdecdssedcoecs 12 -38 166 28 1n6 868 68 1,714 525 1h2 Bre 
ME vcccccoussaqiocses 91 -102 4O & ~4o 410 279 386 12h Ch: 
eeeeeesereceres 327 181 ko ~”T 88 233 a 98 17 -301 Co] 
ORbcoccocccsasscocece “30 - ign ~uee 31 22,383 2,373 2,381 1,721 - Hs 
Daminioen Republic..... - a - 3 
Guatemela..sscccceseces é 4 27 mz 5 hi 50 81 ee 6 po 
MeXZICOs cccccccccecesess 3 8 “181 1,505 -515 2% 1,683 “1% Net 
13 8 % 153 “1 30 66 ko 1,537 6 - 
-12 b7) 48 26 137 36 25 106 7 102 oe 
675 “723 -166 &28 405 873 -36h 100 -3,08% Hn 
8 6 78 -80 1 958 =3 =13 2h Ure 
60h 128 618 nad 188 -186 731 Sil, 810 ake Yen 
eeeeceseceres 2h3 Aho 259 lua -267 “459 91 te) Oth 
Other Latin bie al 299 375 104 65 4,371 1,7% KLE 997 933 ie 
Total Letin Americe.... 1,369 “2,180 1,990 3,180 BS 21,080 6,008 &, 3hO 2,205 | ~-2,001 
_—————nl As 2 
Asia: = 
Chine Mainland......... 65 56 5 -7 u 4 -375 h 21 -90 For 
FORMOSE...0s0ceeerecees 7 -76 35 kr 31 . 107 “2h -19 89 Hon 
Hang Kong.....c0eseeees 3% ~26 55 6 172 136 -300 -311 “155 32 Tn: 
pd) rrr 8 -18 32 6 “19 4 21 204 -ll 648 Ind 
Tndomesit.....cssseeees 4 2 4 3 10 -3 “1 5 “17 2 on 
TGR, ccc ccccccccceseces a 2 5 715 “1 ba 10 wel -2 -1 Iere 
Tereel.... béécoce 3 le af 51 52 3,118 -3,299 5,477 -2,61 -4 ,002 Jape 
JapMN. 20.05 esece 3 -1 28 63 2,129 207 260 Ge 203 Phil 
PRilippines.....ss0+++s “15 t 36 -2h -38 2h - -37 -131 The: 
Thatland....scccccssees -190 263 -129 B “TT - “496 -10 68 53 Turk 
Turkey. .cccccccsesesecs 4 _ 18 8 13 -18 1 -15 -10 2 Othe 
Other ASIA... cccccceeee 431 268 251 48 -110 120 &e -20 53 113 Tote 
Total ASIA,...cceceeees “173 Te Tih hr 3 =792 5,067 5,51 | ~ 2,0 | — 4,572 the 
Other countries: Aust 
Seta Lin..cccccccecces 20 4 -2 “1h 3 2,713 668 1,373 9,210 1,123 Eeyp 
Belgian ecccccccce 4 1 ~ “17 -1 5 2 3 2 Tey 
ani Anglo- Unio 
Sulan.....++. 2 e = é 5 q -. rx... at 8 aa Othe: 
Union of South Africa... . 
Other. c cccccccccscecees -800 &6 -290 355 r+ 3,822 -397 1,072 4ge 1,005 Tote 
Total other coutries.. 919 95 “Us -~01 516 8,502 223 2,912 9, 70% -8,357 Interns 
Tuternational.....s+.+++ - - - = —__- || _-8,28 | __ 9,008 | __ 49m | _-99,7@ | __ 2,862 ff cram 1 
Gremh total...ccccccesess “3,906 “1,306 5,472 5,196r 5 -33,876 49,569 -11,063 “177, 725 ~23,016 a as 
in nan Anni mann i Pp Px 
p Preliminary. sls 
r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
reign Claims on foreigners Liabilities to foreigners 
7 —1933_ 19+ 1953 1p 
uary P October November December | January p | February p | October November December _| January p__| February p_ 
MuBtTib...cccccccccccs Us 186 Tee au 181 169, 94 182,188 190,878 199,687 208,407 
15 Delgiim.... +202 12,088 12,291 13,024 13,426 A, 9 128,206 126, 921 130,332 139,109 133,900 
3 Dermark...ccscsesecees 5,736 5,268 6,228 6,020 4,098 88,050 ge,812 5,138 104,201 
ron PAnland...ssecesereees 2,675 1,789 1,926 1,531 1,332 33,451 | 35,686 37,867 39,673 i598 
16,015 PYONCO. se cccccecececes 9,768 8,197 0, 1,370 7,052 425,643 423,380 430,732 412,982 430,149 
Germany. . 258 ko 43, 0 
Ci 2) 22| 22| te| 28] S2| 52 | S8| Bel oe 

we paces . 11,5 390, 30, 50 

oe Notherlands........s 9,061 6,265 8,577 6,198 9,430 2h1,236 | 252,760 ake’ bye 212,623 md oe 

2,719 Dee coccsscoseosene a8 = a4 1s 103,672 137,636 bere —— 118, 738 

‘ 3| 3|.2| | 3| 33] 33] te] sel 

129 22,620 22,777 2h 257 2h,378 19, 760 32,666 | 35,880 36,02 33,58 22,087 

1,025 GUD is so scndadenscs 1 2 2 2,127 1,731 96,03 105,219 126,708 12h, TU 129,427 

183 oro Certgpomee ee pe <I ee 111988 18, 063 16,10 e338 693,659 6%,277 67, 38 69,277 

~ CoM Bi Bi cécdncavece . = ° - ° ’ ’ 

8,862 United Kingdom. > 39,499 48,088 7288 6, 59,936 916 , 30% 907, 761 708 8a 715,222 > 
-28 Yugoslavia... 5,319 ibe h, 4,470 5,352 9,031 1.2 6,908 6,106 6,262 
b51 Other Europe....eseeee 7,087 1; 6,753 7,850 6,105 51,953 sh, 53,009 51,686 56,057 

=n Motel Burope......... | 189,090 | ~389,koT | — 280,195 | —eiB,he3 | — 210,202 | “0, 3h2,98p | 4,053,991 | 0,376,033 | B,Nig,Tio | 4,507, 0M 

8,017 CONBAS..scercccceceveces 80,707 67,113 56,359 51,78 59,235 | 1,205,652 | 1,260,328 | 1,295,508 1,336,006r} 1,348,384 
Latin America: 

“177 Argentina....scccccese 6,980 6,654 7,124 7,266 7,22h 143,124 137,088 130,004 139,169 160 , 78% 
4 ° ue’ 6 Jace a4 ul Bo ha’ons anvae R. roy 4 
h2 ’ 2 ? ? 

1 7,15 22,569 20,923 20,143 85,986 534 he 68, 65,685 

-301 aon 56,906 oe ~— pres oo. payer eye oe 

CUBR. ccccccccccecscece 51 be] ,iTl 027 352, HT 5 ’ 

— Dominican Republic.... 1,728 27a van 2,026 1,044 41,938 ke 425 39,290 be, 81 sty 

| Guatanela....seccceeee | 4,190 , i, ALL 3,350 , rx | we us, yea 

-17% oo eo Sand eae eh 86,337 90,053 92,871 |, 101 87,166 ,i5e 2290 ,221 184,949 7419 

jetherlands West Iniies| 
~ and Surinam.....sesee 3,027 1,563 2,565 2,593 1,785 48,969 52,208 51,521 53,257 49,003 
PVs cecsccccccccccces 17,733 18,451 20,200 18,753 17,205 68,178 73,451 67,993 2, 145 69,875 
- Republic of Fenms.... | 4,853 7, he 628 5,731 6,172 oy 79,932 89,853 87,818 89,290 
: 2 7,9h2 8,162 8, 7,378 28,718 2h, 914 26,794 37,996 ke, 514 
“ 4,385 3,659 2,817 3, 93,890 89,445 109, 99,479 99,147 
= 1°33 41,582 ho, 792 38, 832 173, 184,121 22, 33 201,429 179,243 
“5 18, 19,306 17,799 17,797 124,558 | 123,476 ng, 120, 126,023 
a “Hoe, | 72,053 W7e,535 | ~ 50,432 |i, 735,930 | 1, 76e,3™ | 1,768,355 | 1,770,225 | “1,761,410 
Mainland «++++e+s 3,075 3,076 2,6 2,629 2,630 36, 846 36,430 36,386 
-90 GRUNE pacaswestonseds 5,415 Feat Skee 5,466 5,479 ito; 280 bo’ 73 37,282 rea ees 
-89 Hong Kong...sseseseees 2,609 +333 3,064 2,307 2,249 C998 68,681 00% 67, 65,716 
312 Winccsenchacesnesas 3,430 h, 4 2,933 3,168 95,2 99,960 99,028 STAT 120,156 
648 Infomesia....sccececes 576 617 Ke. 891 34, T29 34,027 39,295 DB, Th, 636 
2 Biisrrstoopensvecses Rm 13,276 Fg ene 13,767 wae by s4 - 4 a5o208 wae 
aod | iemcmi| We | Be] Sa] S| ek] soe! gue | wrom | put 136 
Philippines ...sccccses ? ; ’ 
ss Thailand... .ccccscecee oa 6,755 e Sire 4,197 ere 271,009 ” ; 153,297 | 157,587 
Sh3 Turkey. .scccscscceseces f 7 29,175 31,002 » 22, 222 10 8 
; See ciartiiii |_| atisee Bie | Seo | tio | akaioak | aorives | ccerme | c6pzee | 28h, 
13 Total ASLA..cccseseses | 122,013 125,402 130,422 156,140 157,635 }| 2,000,894 | 2,008,296 | 1,909,726 | 1,922,845 | 1,901,800 
Other countries: 
epee 2 Australia..sscccccsece 5,803 5,683 pgm 6,913 7,216 58,932 58, 501 59 2s 51,521 53,412 

1,223 Beiaiee Seatesoscerese 5,720 5,797 19329 6,516 6,540 110,558 93,960 89,597 91,147 87,727 
@ Rayptien Suian.....+. 2ho 376 456 9 460 hh , 704 40,878 43,340 35 45,862 
32 Union of South Africa. + BI 2,321 2,359 4,715 5,093 bb, 707 38,024 38,205 2529 ih B12 

8,50 Other... cecccccsccesece T 1,759 6,776 § 649 90,102 92, 4ea 95,709 97,006 98,962 

$:2 T sotat other comtrios, —Ae | —ae | atte | estes | esis | asians | ester | cco | Saar | —30 78 

-8,357 International..ccssccese Pas " 6 3 ~ 1,888,433 | 1,882,579 1,957,710 - 2,058,425 2,072,388 

1,462 Grand total..ccccccceses 906, 512r 910,035 904,510 928,898 901,462 11,521,909 11,691,372 11,633,427 11, 808, 783r 11,942 ,000 

as ————— ee ee 
~23,016 

P Preliminary. 

r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
cm 1953 1953 1954 
ms October November December | January p | February pj) October November | December January p_| February p_ 
Europe: 
MMBTT1B, occ ccccscccecs 16 Bb - - - » ua 2 2 Rr 
TI 0 ccce cdscctioce Y Us 1, 2,011 2,22 2, 2,330 
Czechoslovakia........ ~ ’ ¥ ra : 336 . ‘ rs - . ‘ ” 
Dommark...scssccsesess 363 345 322 252 158 182 203 216 173 
SB cccccnctstcasce 6 e e ° 2 2 2 1 1 
FYONCO. cc cccccescceces 2,474 2,011 1,609 ag | 1,9% 2, 886 3,514 3,162 3,603 3, 02% 
Germany ....cscccsesess 8 125 178 13 1m Tl 107 105 140 114 
GROCCO. . ce eesccscsesecs 4 15 15 5 8 39 23 56 48 60 
Mb cncchesdpcsese 346 322 352 308 277 748 780 697 643 T9T 
Notherlands......s.0+. 433 1,07 T30 43 3 4 ,603 5,609 5,233 6,060 6,541 
Norway .cscccsesccssecs 368 410 Wha 396 348 633 464 536 862 859 
Svccopesitetece 39 68 5h Ys 122 155 15h a 175 100 
RUMMM IB. occ cccccsceces - - - - - 13 13 13 13 13 
SPAIN. ccccccesecccece 139 62 TT 124 128 149 160 176 236 2hg 
SWOAER. o.ecesecesesess 59 Te 207 45 64 275 2h1 288 266 282 
Switserland....isseses 6,623 7,071 6,080 6,468 5,278 22,945 22,188 22, 82h 2h, 721 22,297 
Ws Be Be Racccccccecee - - . 2 - - - - 22 - 
United ecccece 4,261 3,323 4,680 11,300 13,227 6,225 3,615° 5,109 12,324 14,072 
Tugoelavia....scscceee - - - - - 22 21 21 22 23 
Other Burope....secsee 96 & 251 303 231 1,133 1,099 | _1,030 1,126 1,251 
Total Burope.......e00 15,586 15,372 15,19 22,596 22, 804 41,985 40,197 41,676 52,851 52,208 
nN cinpoincdecned 7,329 6,875 5,221 7,046 6,567 6,717 7,282 6,903 7,298 7,261 
Latin America: 
Argentina.....cesseees 390 472 433 415 397 1,346 1,173 1,194 1,171 1,232 
BOLIVIA. co ccsccccececs 19 26 3 43 52 T Te 91 76 
WMRiccccccccecccece 753 665 73 662 1,386 1,514 1,592 1,693 1,763 
CRI2e.cccccccccccccces 504 233 232 196 18 1,084 Tl TH 796 HS 
Colombia...scceseseees 26 52 37 35 4o 905 1,112 1,137 1,088 1,975 
WRsksiccecdcdadéccee 5,307 5,556 5,535 5,497 5,369 1,68 1,762 1,892 1,692 2,131 
Dominican ites 6 7 48 150 152 163 76 400 
Guatemala.....sccccees 7 7 8 7 8 158 102 130 153 159 
Miindsccshasechenne 2,418 2,197 2,197 2,173 1,98 3,397 3,360 3,357 3,325 2,955 
Netherlands West Indies 
and Surinam.......0+s 26 32 Te 52 43 2h8 347 482 615 605 
IBEsccccccosocese 405 383 372 368 1m 20h 2h2 211 3h9 
Republic. of Panama 262 369 305 1233 433 2,152 1,556 1,326 1,972 1,816 
El Salvador. 3 - 15 1 : 6 102 8 8 
Uruguay... 706 gel 1,515 835 5,649 4 ,589 5,801 6,658 6,506 
Vemetuela...cscceceses 1,929 1,718 1,567 1,618 1,628 2,813 2,790 3,085 3,197 3,148 
Other Latin America... 978 oe) 70 412 568 611 539 596 
Total Latin America... 13,121 13,710 13,632 12,530 12,676 21,614 20,023 21,935 23,973 2h 46h 
Asia: 
China Mainland........ 59 3 m n 3 56 56 61 62 65 
- 39 28 - 50 11 35 u us 
504 618 688 620 649 1,310 1,398 1,923 1,920 2,121 
58 60 53 56 52 68 52 Tl 8 63 
Indlomesia....csccccees 38 37 36 31 26 8 5 8 6 u 
Si tsdscccssoutsbinee ss 5 4 : - 8 10 2h 5 4 
gpoceedecesoease . - 56 - 48 60 53 58 5 
Se mvevdcencedete 36 36 38 nu a 58 63 6h 65 126 
Philippines.....se.e+s 46 8) 14 41 70 30 27 27 30 33 
GedSccccotecace 254 8 2TT 8 8 126 143 283 87 10 
DEN iccccocecececcce - - - - - 10 10 28 36 23 
Other ASI. ....cceceee Shh 429 156 19 96 645 798 TT6 651 558 
Total Asia.....ecesees 1,583 1,285 1,297 gh 913 2,417 2,633 3,359 3,017 3,082 
Other countries: 
Aumtralia...ccsceseees 13 5 9 16 16 62 87 79 T2 TD 
Belgian pecceccce . . - - 25 3 7 8 8 16 
Reypt and 
Rayptien Sufan....... 2 1 1 2 2 52 52 ae ooo 4g 
Union of South Africa. 68 8 7 18 15 45 56 19% 270 303 
Other. cccccccccccecee 230 96 172 279 201 1,425 2,107 1,893 1,645 2,056 
Total other countries. 313 120 189 315 259 1,587 2,309 2,216 2,039 2,899 
SSS — 
Tntemmationa)........... be ° ° e ° ° - - : 
Grand total....ccccccecs 37,892 37,3 35,533 43,428 43,219 Te, 320 T2, ebb 76,087 89,178 89,514 
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Section III - Details for Month of December 1953 


Table 1.- Short-Term Clains on Foreigners 
(Position at end of month in thousands of dollars) 





























































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total if Loans to: Collections Deposits of Collections 
Country short- outstanding outetand ing 
tern Total ign banks for own account| Other Total domastic for own account | Other 
claims ani official Others and domestic customers with | and demestio 
institutions customers foreigners customers 

Europe: 

A 782 78 596 1 185 - - m _ x 
Biscsdccccccececss 13, 02% 12,622 1,090 125 3,995 7,412 koe 355 19 29 
Czechoslovakia......-.. 4 4 - 4 - - - - - - 
Dommark.....0c.seerees 6,228 6,155 30 939 253 4,933 73 B 2 vd 
Pinlamh..cccccccccccces 1,926 1,925 - 251 167 1,507 1 1 - - 

10,559 8,701 3,113 3,59% 1,3% 600 1,858 647 17 1,194 

30,542 26,308 10,094 4,058 2, 9,267 4 ,233 4,136 oT : 

1,305 1,298 7O 35 1,193 ~ 7 7 = bd 

et 18,760 18,356 1,841 9,534 2,720 4 261 4Ok 388 u 5 

Ne eeeeerererces 8,577 7,998 1,050 B 5,021 1, 579 555 ak - 
Norway..... ubonatinnie 956 837 30 6 430 371 119 19 - - 
RIE PENS 30 30 - - 30 - . - - - 
DE ce cascccesesate 555 495 5 u 361 8 60 60 - - 
PME Rc cc ccccccdcscses 14 nu - 9 2 - 3 3 ° “i 
Esc cvscccoccccueses 2h ,257 22,637 1,965 264 372 20 ,036 1,620 1,497 123 ~ 
QUEER idccccccceseccese 2,693 2,341 435 5h 1,506 346 352 351 1 - 
Switzorland.........00. 17, 13,467 1,745 8,468 2,898 356 4 473 4 blb 32 27 
Bs Be Be Biccccccoctoce - - ~ - - - - - - - 
United Kingdom.....c.e. 70,503 17,491 8,523 3,138 3,708 2,122 53,012 52,005 T34 273 
Tugoslavia.....sscseses 4 , 788 4 , 786 4, 72k - 62 - 2 2 - - 
Other Europe.......see0. 6,753 6,597 932 4,316 1,103 246 156 153 3 . 
Total Europe.........0.| 220,195 | 152,841 36,353 34,880 28,289 53,319 67,354 64,765 1,061 1,528 

Cin... coctvacicocseseas 56,359 32,988 6,070 13,512 5,928 7,478 23,371 20,708 - 2,543 120 

Latin America: 

ABGOMVING..000.cccccccee 7,124 7,088 934 1,14 5,040 - 36 35 1 > 
BeRAvEls cccccccccssecee 10,49 10,349 8,789 30 1,790 2ho - - - - 
Brazil......... ecscccee| 129,106 124 , 866 32,202 12,213 49,809 30,642 2ho 157 4 39 
Piin0s46scsseceaatas 22 ,569 22 ,567 13,550 3,130 4,952 935 e 2 ~ . 
Colombia....csesccccees 56,906 56, 825 10,203 4,518 21,427 20,677 81 4 3 1 
GBB ss6cccscccécerccese 51,169 49 ,628 20,637 3,320 10,350 15,321 1,541 383 50 1,108 
Dominican Republic..... —- 1.8% 1 213 1,660 - - - - 7 
Guatemala...... ecocceee 4, 4, 955 70 2,456 600 3 - 3 - 
SERED sc 0c ce cdeccdctese 92,871 89,033 29,510 11,156 8, 894 39,473 3,838 1,88 53 1,901 
Netherlands West lndies 

and Surinam........s00 2,565 1,691 39 189 1,463 - 874 874 - - 
DORR. oc ccccsestoccceces 20,200 19,862 872 3& 10,617 7,98 338 260 34 hh 
Republic of Panama..... 4,628 4,627 34 2,397 1,315 881 1 - - 
El Salvador.....ssssees 8,162 8,162 - 471 1,891 5,800 - - - - 
WIR cccceceesiacess 3,659 3,174 3&2 1,172 1,365 255 485 475 - 10 
Vonetuela....sccccecees 41,5681 40,273 3,025 7,625 23,360 6,243 1,308 251 16 1,041 
Other Latin America.... 19,306 19,282 1,292 3,123 13,305 ia 24 19 5 - 
Total Latin America....| 472,653 | 463,88 122,425 51,125 159,714 130,618 8,771 4344 210 4,227 

Asia: 

China Mainland......... 2,630 2,626 2,619 - 7 . 4 4 - - 
i ntésesacecktectb 5,462 5,462 5,406 48 1 7 - - ms - 
MEY Mcsccccecdieeas 3,064 2,956 903 391 1,662 - 108 108 - - 
i nscanscccectesase 3,715 3,454 1 2,549 - 261 253 8 - 
Indomesia....ccccececes 839 839 23 - 816 - - - - 
BWERics cc ccccccsccdceess 13,836 13,836 837 181 12,818 - - . - - 
Terael...ccccccccccccce 22,937 22,936 8,255 1,311 2,398 10,972 1 1 - - 
CI HN 25,612 25,599 12,557 6,209 6,115 718 B 13 - - 
Philippines......sssses 5,816 5,759 2,131 6 3,622 - 57 37 20 - 
Thailand......cscccccees 106 6,106 4,879 125 1,102 - - - * fa 
DUM cccccccccecceces 15,655 15,650 15,071 15 564 - 5 5 ™ 
Other Asia......ccccecs 24 , 739 2h , 705 20,263 529 3,903 10 34 34 ° m= 
Total Asia....... eoesese | 130,411 | 129,928 73,88 8,816 35,557 11,707 483 455 28 a 

Other countries: 
ins a0cedncccs 7,97 6,798 85 198 3,327 3,188 1,176 667 259 25 
Belgian Congo.....se.es 6,329 6, 32h 4 - 5,612 708 5 5 - - 
Egypt and Anglo- 

Egyptian Sudan........ 456 438 vb) - 347 16 18 17 > - 
Union of South Africa.. 2,359 2,152 35 63 1,964 90 207 183 6 18 
Other........ seecdeanes 1,759 1,573 2,730 1,240 3,348 255 lu iP) ° 
Total other countries.. | 24,877 | 23,285 2,929 1,501 14,598 4 257 1,592 $83 341 268 

————————— 
Intermational......sseces 15 15. eeware Meow ~ - = - © . o 
Grand total....c.s.seeees | 904,510 | 802,939 241,640 109,834 2kh ,086 207,379 | 101,571 91,255 4,183 6,133 
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CAPITAL MOVEMENTS 
Section III - Details for Month of December 1953 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Total Short-term liabili payable in dollars Short-term liabilities pay- 
short- To fore mae ee Re] ee = 
ay poe ign To all other foreigners To foreign 
liabili- hah U.S. Treas- banks and To 
t: wy ury bills Total official 
ies Total Deposits at amen Oe Total Deposits | cortit- | (er inetite. | others 
icates icates tions 
Europe: 
AUBTHI1A. oc ececesecerece 190,878 713 130,565 3,200 55,948 1,165 1,165 - - - - - 
BO1GiWM...sssseceserees| 130,332 75, Tee 37, 53% 3,082 35,166 5h 498 4o, 867 3,488 | 10,143 51 od 7 
Czechoslovakia. ....+++ 555 167 167 - ua 388 388 ° ° - - © 
Dermark....cceseceseces 95, 73% 86,462 40,327 45,625 520 9,265 7, T3 891 620 7 7 ° 
Pinland.,..scsecossseees 37,867 35,97 28, 548 2,000 5,426 1,869 1,863 6 - 2k 2h . 
FYON00....csecececesess| 430,732 ZR-ne 201,082 151,353 17, 78% 58, 58% 53,234 3,614 1,736] 1,929 1,910 19 
GOEMANY ...ccecesecececs 036,73 07% 267,183 555,000 72,891 3,462 3,426 35 - 238 23 - 
GrOCOS.cecccsececsceses| 100, 92,758 Te, 567 18,000 191 8,110 6,678 1,340 92 - - - 
WORoccccccccccccccces| 890,705 419,618 148,539 223, 746 47,333 31,056 20,398 9,594 1,064 31 31 - 
Hotherlands......e.002+| 242,895] 217,008 »610 ,1T3 221 25, 88% 21, 747 3, 852 285 7 5 2 
NOLWOY..ccccsceseceeese| 118,511 90, 640 23,089 63,883 3,668 27,798 22,004 2,785 3,009 73 73 ° 
POLAMA. oc escsesececeses 2,2keh 1,849 1,87 - 2 395 393 < : S * ? 
eeeeececececece 72,415 47,100 46,130 48 ge2 25,302 25,030 3 269 13 13 : 
RUBIA. oc cccsecesecece 5,767 ,418 4,418 ° - 7340 1,340 © - 9 9 
BEAEMeccccccecccccccece 36,042 25,528 25,223 - 305 10,513 10,357 151 5 1 1 a 
-| 126,708} 109,716 47,359 35,802 26,555 6, 846 6,405 4h - 146 146 - 
«| 6,177] 553,365 »920 123,183 | 145,262] 117,849 oh , 2h 9,055 | 13,970] 2,963 2,948 15 
° 2,033 » Tee » 706 - 16 3u 311 @ e - e - 
° y 136 221,873 168,261 18,022} 277,114 141, 736 134,954 42h} 23,631] 23,435 196 
. , 6,227 5,034 - 1,193 681 680 - 1 “ . 
53,009 41,38 33, 745 7,1 455 11,555 10,123 Te9 703 7O 7O - 
Total Burope.......+.++|4+,376,033 | 3,672,856 | 1,716,456 | 1,516,520 439,880 673, 98% 470, 723 170,938 32,323] 29,193 28,945 248 
Camada...cscesesesececess [1,295,508| 1,032,057 Zhe , 565 674 , 393 15,099 254,597 194 ,687 59,004 906} 8,854 8,476 378 
Latin America: 
Argentina.....ssesesees| 130,008 86,360 84 419 22h 1,717 43,576 42,692 115 769 68 Sh 14 
BOLIVIG...csccecesecees| 19,055 6,548 6,345 - 203 12,507 12,455 4g 3 ° ° - 
WEE cccccccccccccces!| 8,723 53,516 40,247 - 13,269 48,137 47,991 20 126 60 60 - 
CRALO. cecccccccecccoces 78,812 43,857 43,823 - 34995 34, 79% 151 10 - - . 
Colombia..ssccesesesess| 150,213 14,781 »TH6 - 1,035 35,425 35,116 294 15 7 . 7 
eee ° 340,847] 272,261 143,310 127,500 1,451 68,552 66,331 1,416 805 34 - 34 
Saas Republic..... 39,290 23,092 23,020 - Te 16,198 16,155 43 « ig ? “a 
REMER. ccccccccscese 3m9 19,633 14,617 3,800 1,216 18,286 18,063 170 53 * 4 “4 
Netherlands West Iniies| 22*°*> 29 87,419 8 2,102} 93,432 8h, 882 8, 508 46] 260 kg 211 
end Surinam......+++++ 51,521 42, 368 22,395 15,725 4, 2h8 9,153 8,972 104 TT - - 
PP ssaicocececcecces| F008 Priv) 27,368 - 207 40,413 36,082 145 4,186 5 5 - 
Republic of eoeee| 89,853 28,053 28,001 - 52 61,128 41,498 9,671 9,959 672 - 672 
El Salvador......ses0++| 26,794 14,194 7,002 7,000 ge 12,600 12,512 - 88 - - - 
URUgUAF.ccceccececesess| 109,581 57,649 41,697 400 15,552 51, 7 hh , 538 200 7,046 148 125 23 
Venetuela.s.csesesssese| 222,373 1394386 135,530 - 56 8,691 79,643 5,395 653} 1,096 1,046 50 
Other Latin America....| 119,166 089 55, 13,452 11,132 38,397 33,770 ,608 19 680 680 - 
Total Latin America..../1,765,355| 1,095,091 Bh, tule 168,109 52,538 | 670,234 615,494 30,885 | 23,855) 3,030 2,019 1,011 
36,386 29,070 28,473 3he 255 7,316 7,314 2 - - - . 
37,181 32,463 31,717 Th5 1 4,718 4,718 - - - - . 
68, » T06 oh - 212 38,108 37,071 55 98 190 190 - 
99,028) 95,392 82,895 10,920 1,576 3,330 3,307 3 20 307 307 - 
39,295 37,248 32,233 4,718 297 2,047 2,087 > - a - a 
Mitncsapecececuacns) VT. san 35,219 - 388 8,080 8,040 - - - - - 
Tereel.ccessceceseseses| 18,033 16,601 16,547 - Db 1,432 1,432 - - - - - 
FOBMMc cccccccccoccceces 7,870 495 Te, 9 21,980 rig od 117,375 17,372 - 4 - ° ~ 
Philippines.....sssess+| 295,457 089 262 ,22h 3,000 10, 321 19,061 250 - 9T oT - 
Thailand..csssecesecess| 167,851 12h 17,583 147,331 210 2,727 2,727 - - - - - 
TeMMNFccccccccscccecce| 10,288 10 10,507 - 12 3,703 3,698 - 5 - ° - 
Other Asia....c.ccccc-| 262,752] 22h, isiors | 35,9% | 5,817] sti | 380733 238 638} 279 279 . 
Total ASIA.....0+++++++/1,909,726 | 1,763,137 | 1,512,714 | 225,010 25,413 | 145,716 143,519 a8 1,649 873 8B - 
Other countries: 
MustWALIA...cccececeses| 59, 2hh 5h, 88h 17,617 32,150 3ny 3,352 3,343 - 8] 1,009 1,006 3 
Belgian Congo....+.+.++| 89,597 88,100 20,064 52,160 15, 1,292 gee 2 368 205 205 - 
en oe 43,340 ko 18 158 ee 
eeeceses 5; 21 200 3,015 2. 30 1 - - - 
Union of South Africa.. 7205 4 Py 23, 700 6 2°32 2,32 6 3 80 .) 32 
ODE sc vccceccceseseces 856 1,50 10,767 26, 1& 23, 518 136 3,130 469 Loh 15 
Total other countries..| 326,095} 287,569 127,791 127, 79% 31,98 36,763 33,079 17 3,520] 1,763 1,713 50 
—_—_—_—S ODS OO SSS = _—_—_ =—_—— 
Tnotermational...scccssses 1,957, T10 1,957, T10 107,578 1,795,693 5h 439 > » - “sy ms bed = 
ers mene —S—S——————] ———SS—__——__)F,_ = | — 
Grand total....sccsccsses 733,827] 9,008,820 | 681, 288 4,507,519 | 629,353 | 1,761,298 | 1,457,502 | 261,589 | 62,243] 43,713] 42,026 | 1,687 
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bulletin} May 1954 a7 
= CAPITAL MOVEMENTS 
Section III - Details for Month of December 1953 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
ies pay- Domestic securities Foreign securities Domestic securities Foreign securities 
rencies eet Total § |U.S. Govern- |Corporate ani other Total |U.S. Govern- [Corporate ani other 
ai purchases [ment bonis Bonds Stocks sales ment bonds Bonds Stocks 
ani notes Bonds Stocks and notes Bonds Stocks 
To 
others Europe: 
| ar oc0ed 2 - - 2 - - 15 - - 14 1 - 
_—____ Belgium.......... oesede 5,191 1,558 1,291 743 1,376 223 5,184 1,530 813) 879} 1,07% 888 
Czechoslovakia.......+. - - - - - - - © a « e > 
-" WHEE, cccccccccs ocese 5 337 5k 63 248 53 380 202 4 166 8 - 
7 1,020 3 2 106 - 33 - - 33 - - 
a 370 712 2, Oby 2,146 1,012 5,520 441 al 1,81) 2,092 758 
a - 1 25 23 157 - 6 45 2h 82 
7 - - 4 10 - 5h - - 5h - - 
19 148 Sh 219 538 45 334 i 29 279 25 1 
i 99 O41 2,038 296] 2,92h 9,465 369 215] 3,638 566 4,677 
A 416 221 48h & 27 633 59 32 456 & 1 
. 9 173 16 108 - - 27 B 8 
le - 1 56 10 2 35 2 1 31 1 - 
9 - 21h 26 - kL &8 289 237 ke 279 1 
at 201 6,044) 12,815 2,168} 2,833 21,465 1,443 3,249} 13,268) 2,519 1,086 
-- 59,348 2,15] 13,219 9,028} 3,077 56,601 41,535 621 6,794} 6,586 1,065 
96 563 189 340 269 91 1,490 264 390 581 1ke 13 
1 
. 64, 060 11,849} 32,805) 16,477/ 10,367 102, 322 46,134 5,885) 28,148) 13,475 8,680 
<5 ___100,823_ | _6,723] __9,298] _17,254| _22,690 |] _197,514] _114, 860 | __10,323} ___8,985] _b2,48 | __20,872 
378 1 1s 263 91 13 298 ‘ 4 1m] 120 . 
- 6 yy 16 2 u - - 10 - 1 
A - 19 278) = 1,855 33 472 - 8} 372 7 8 
1 50 150 350 177 55 396 50 - 284 30 32 
; . 3 B 55 5 38 - - 38 P a 
. 3,016 3,476 862 378 131 5,476 3,050 12) ss, 748 = 47 
1 - - 56 - - 9 - - 1 - 
68 7 29 - 5 28 - - 28 = - 
3 20 msg &7 189/32 1,992 2 226) 1,557 2 1g 
211 M1 53 6h 15 8 wa 50 - 88 3 x 
= 5 95 55 5 - l2 ho 2 - 
- 12 537 29 102 1,174 - 171 872 108 23 
% - - 5 3 - 21 - - 21 - - 
672 OO yee 2,301 18 4h3 1,110 451 279 1,757 36 169 726 5TT 2hg 
ss Vener uela....ececcccees 1,015 - 6 669 12h 153 1, 34 15} 1,073 68 284 
23 Other Latin America.... 88 497 76 148 & 46 - 41 291 60 10 
50 Total Latin Americe....| 18,621 3,711 5,012 5,410 3,529 969 14,281 3,222 TT 7,430] 1,948 gah 
1,011 
15 - - 63 2 Tl - - 63 8 - 
33 * 5 27 - 1 5T e a 5ST . we 
4 85 - oh 619 128 1 1,156 90 8 1,013 15 x 
- 208 4 2 2 200 ad 4 - - 4 = = 
- 15 6 - 6 3 - 20 ~ 1 18 1 ~ 
° WDscncccccccccsccses 5 - 2 3 - - 5 - : 5 - - 
- MNNE p ccccdcdosececes 8 - - 5 - 3 5,485 - 6 12] 5,467 - 
4 Pio iss soca cecseose B - 3 26 be a 333 - - 48 o- 285 
a Philippines.....sssess 67 - - 33 30 A 67 - - Sh 9 h 
“ Thailand......cscccees 3 . - 3 ss - 3 od 13 ° » 
“eae ee es ee ee 
a -_| __383 B 2 “9 : et Oe 
- Total ASIB....ccccccce 10 219 02 439 33 1,517 136 16 1,503} 5, 333 
bad OO 
ie Other countries: 
eran Australia..........00s 1,447 - - 15| 1,428 h Th 4 " 69 1 Fe 
Belgian Congo....... 2 » * e gi be ga > Bt % . Ps 
3 Reypt and Anglo- a 2 . : x 7 s 1 s A 
i Egyptian Sudan....... 516 - ; B 501 r a5 n 11 = a 
- beta» scheparonne 1,909 . 205 1,422 2e 259 837 33 8 636 2h 136 
32 Total other comtries. 3,91 1 207 1,519 1,951 263 1,029 37 823 25 136 
5 = —SS=-.-s O§U_—_———— 
50 International....ssssses 23,997 22,458 1,276 261 eS ws 28,908 26,212 195 1 . 
=—=—_——_— EE ——— ——  ———————— ——OO————e TS _O—E—EES Oe | 
- Gramd total......ssse.6.| 340,508 191, 063 25,286} 50,095] 39,582) 34,522 351, 571 192,601 16,981} 47,084) 63,960 | 30,945 
aaa i—OE—=EE ————e—EE ESE EE 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1954 
Table 1.- Short-Term Claims on Foreigners 

(Position at end of month in thousands of dollars) 

Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 

Country short- outs tand ing reporting banks | outstanding 
torn Total Foreign banks for own account| Other Total and domestic for own account Other 
claime ami official | Others and domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 

USEEIR. .cccecesererees 181 181 145 10 26 - - . . ‘ 
Bolgium.....seseseceres 14,345 13,596 766 38 4,150 8,642 TH9 THO 5 & 
Czrechoslovakia......+«- 3 od ° - - ° 3 - 3 - 

4,098 4,037 10 - 263 3, 76% 61 61 . s 

1,332 1,330 - 63 9T 1,170 1 1 - : 

7,052 5,517 958 3,418 S22 319 1,535 500 26 1,009 

43,590 609 11,505 4,012 3,265 15,927 982 8, 896 85 - 

1,439 1,429 22 34 1,37 - 10 - 10 - 

17,531 17,332 2,519 6,797 2,633 5,383 199 156 23 20 

9,430 8,795 gu 109 5,543 2,232 635 617 18 - 

1,626 1,512 457 2 734 319 ph us - : 

31 30 - - 30 - 1 1 - : 

504 457 123 6 320 3 47 47 e e 

18 pay - a 2 - 7 7 ps . 

19,760 18,084 238 199 314 17,333 1,676 1,594 & : 

16,140 11,128 2,073 6,953 1,651 451 5,012 4,925 60 27 

59,936 10,620 T31 3,159 3,373 3,357 | 49,326 47,935 1,045 336 

5,351 5,349 5,288 ~ 61 - 2 2 + - 

,105 5, €8 4 332 639 355 151 150 1 - 

210,202 | 141,449 26,453 29,166 26,271 59,559 | 68,753 65,990 1,367 1,396 

59,235 37,620 7,030 17,231 5,107 8,2ke 21,625 19,626 1,897 102 

Argentina. ........s.0- 7,224 7,186 1,117 1,085 4,984 - 38 37 - 

SEE. cs ncconedénane 8, 720 8,720 6, 622 "9 1,985 1s - - - - 

Bresil.........ccccccce | 226s736 | 226,587 26,483 9,147 43,759 7,198 149 53 37 59 

Miinsaktenscosaghies 20,143 20,140 1,255 1,655 3,880 13,350 3 3 - - 

GalamBAR, ..0.00ccccenes 50,617 50,502 6, 866 3,934 19,577 20,125 5 8 1 106 

<TC R enn am 35,227 7,316 9,445 9,823 370 309 61 p 

Domini isieee , 7 3 1,519 9 5 r ’ : 

Desinienn Sophia... caine 3,350 | 3,349 191 ak 2,433 Ke : - 

Mox1C0.....0+0+5 87,166 8h , 760 31,269 8,231 1,787 37,473 2,406 1,158 69 1,179 
Ne ther: West 

lands West indice 1,78 1,332 - 13 1,215 4 453 453 - - 

17,033 288 333 9,063 7,349 1Te 14 46 2 

6,171 - 4,032 1,28 855 1 - 1 - 

7,378 1 833 2,112 4 432 « a Pp 4 

3,160 1,199 Us 1,1% 643 13 123 - 10 

37,566 2,243 8,203 20,673 6,447 1,265 430 16 819 

17,486 687 2 12,911 1, 311 296 15 - 

Total Latin America....| 50,432 | 445,015 13,438 47,785 143 , 801 139,991 5,417 2,985 2h7 2,185 

Asia: 

China Mainland ........ 2,630 2,626 2,619 . : 7 4 4 - - 

FOrmosa ......eseeee0e8 5,479 5,479 5,412 43 - 2h - - - - 

SEE Mec ccasecanheos 2,249 2,128 86 347 1,695 - 121 120 1 ° 

ST ho cengncitabes 3,168 2,926 162 1 2,112 51 2ke 232 10 : 
Indonesia...... leieikinadia 891 891 68 - 823 - - - - - 
Siccsncbadcdcceccheo| S| ae 1,584 Th3 13,396 hl 3 - 3 . 
Ierael.....+- ececececes 26, lel 26, 4e3 Uh, 2h6 1,172 1,553 9,472 1 1 og » 
TOPOR, wc secccececece 32,614 32,809 17,116 , 887 7,867 939 5 5 ve ? 
Philippines.........: - 7,982 7,928 4, Tee 175 3,007 2 5h 42 12 - 
CL wseseccedeges 4,197 4,191 3,220 - gT0 1 6 - 6 - 
Turkey.... eee eee 31,002 30,997 30,461 15 521. = 5 5 > ° 
Other Asia....ssececes e 25,012 2h ,950 20,879 312 3,78 17 € é2 - - 
Wed Medesccecccesesss |} ee | we 101, 197 5,095 | «35,08 10,555 bo) ¥TI 32 . 

Other countries: 

Australia........ess- or 7,216 6,567 37 2,921 3,553 649 545 7 30 
Belgian Congo.....++++- 6,540 6,538 47 2k 5,991 476 2 2 - - 
Egypt and Angl 

Egyptian TTS oa ae ke - = 2 290 ate 2 - 
Union of South Africa.. D» 093 1,250 19 2 170 1,000 12 T 321 
> denaceromepnemnenene ME STR 1,37 89h 1,87% 334 173 102 69 2 
Total other countries.. 23,958 21, Bh 2,78 oT 13,56 4,535 2,14 1,550 2il 353 

International. ...cssseees ° = ~ ~ sa a be bed ed <? 
PES Sp te le 901,462 | 803,050 250 , 887 104 , 851 22h 432 222,881 | 98,412 90,622 3,75 h ,036 
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———— CAPITAL MOVEMENTS 
Section IiI A - Preliminary Details for Month of February 1954 
Table 2.- Short-Term Liabilities to Foreigners 
r (Position at end of month in thousands of dollars) 
acies 
Short-term 1 t payable dollars Short-term liabilities pay- 
Total — = able in foreign currencies 
Other short- To foreign banks and official institutions To all other foreigners 
Country term To foreign 
liabili- ier U.S. Treas- banks and To 
ee t wy ury bille Total official 
ies Total Deposits wa cortir- | Cer Total Deposits | certit. | mer Snstitee | others 
* icates icates tions 
4 Europe: 
o AUBWI1A. ccecccececescce 208 , 407) 207,193 B'S8 3,200 48, 840 1,214 1,214 pe “| = ba a 
“ Belgium...cssesessesese| 133,900 80,070 28, 3,350 | 47,742 53,692 39 , 806 3,232 10,6544 138 131 7 
ef Czechoslovakia. sat 646) 203 203 - - 41g 41g - - 2k 2h ° 
1,009 les sccccccccetisd 99, 90,417 40,409 49,600 408 8,969 7,61 625 733 21 20 1 
- Nas ccccecdscogdps 42,53 40,597 29,675 5,500 5,422 1,941 1,935 6 - - - - 
ao FYON0C....csesecccecese| 430,149] 373,166 156,179 195,846 | 21,242 55,231 51,023 3,217 9941 1,752 1,736 16 
2 Germany...ccccecesesece| 971,745) 967,046 290, 743 605,000 | 71,303 4 320 4 ,2h6 8 66 379 aku 135 
GrOOCO..cesesesececsesee| 110,812] 102, uhh 84 240 18,000 204 8,368 6,965 1,340 63 S ~ - 
- Ttaly.ccsccececeseccces| 469,782) 441,177 151,317 246,746 | 43,114 28,566 18,312 9,467 787 39 39 - 
: Netherlanis....ssessees| 215, 190,851 71,316 120,961 8,57 2h, 754 20,809 3,619 326} 6 4 2 
: 88,776 25,649 59,058} 4,069) 29,936 2b , 656 2,968 | 2,532 26 26 4 
ort 3,343 M3 - 2 41h 413 “ q “, re > 
50,572 48, 48 1,628 23 ,619 23 ,603 3 13 15 15 - 
© 504 6,490 ” ih 1,310 1,310 ” . 9 Me 9 
27 11, 93% 11,535 - 399} 10,062 9,927 ike 12 32 32 ° 
‘ BWeden....sccecccececee| 129,427] 122, 328 48,231 | 2h,674 6,95) 6,48 471 - 239 239 - 
33° Qviteerland....c.cccece| 569% 551,3 308/3h0 98,029 | 145,077) 135, 91,584 9,076 | 2%,348] 2,923 2,871 52 
7 De Oe We Miiccsscepdade 2,284 1,910 1,902 ° 8 374 373 - 1 - - - 
- United Kingdom.........| 734,369} 425,940 | 252,886 165,194 | 7,860} 282,336 | 160,106 | 121,974 256] 26,093] 25,984 109 
1,396 YWugoslavia..scccccceses 6,262 5,617 3,319 o 2,298 645 645 ° os = - - 
— Other Burope....csccece 56,057 tb , 4g 35,905 8,322 267 11,543 9,749 1,1 683 20 20 “ 
ed Total Burope.....s.+0| 4,507,204] 3,805,833 | 1,755, 70% | 1,617,085 | 433,0¥k| 669,695 | 480,990 | 157,239 | 31,466] 31,716] 32,305 331 
SSS SFO ——SSSS_—sF|_-_ =—_ —_—_—_—_ 
CaMAdB...sscecesesecesece| 1,348,384) 1,029,536 333,074 674,688 | 21,774} 310,158 212,203 96,050 1,905] 8,690 7,528 | 1,162 
- ea ngs ——=S=S=SFOSF_O CaSO SaaS] ——S =——_—_—— = 
Latin Arerica: 
99 Argontin®.....esseeseee| 160,784) 116,359 | 103,762 22h} 862,354) bb, 375 bb, 308 65 2 50 37 13 
06 Baltvidsccoccccsccscnce 20 ,307 1,375 7,180 - 195 12,932 12,857 43 32 et id od 
u BraZil...cccccceceseses| 90,069} 37,289 23,443 =| 13,846] 52,777 52,574 10 193 3 3 - 
- DENG ice cciscccsicrctcal SDH 28,930 28,679 . 251 36,755 36,620 116 19 * . o 
_ Colombias+ssesesececese| 152,151) 113,051 112,179 - 872 38, 37,788 29k 8 10 3 7 
. CURB. ccccccocecseccccces| 393,580 284 ,981 163,449 128,500 3,032 68,545 65,721 1,986 838 2 - 2 
1,179 Republic 45,351) 30,315 30,128 - 187 15,036 15,023 B - - - - 
32,334 17,547 14,500 287 19,687 19,399 230 58 - : - 
$ 95, 93 ,2h6 - 2 bus 91,063 87,569 3,454 ho 666 416 250 
12 
. end Surinam...secese+s| 49,003 39,601 24 250 9,225 6,126 9,402 9,243 80 19 - “ z 
- WePWovccicisccoceesscsst GHD 27,204 27,063 . 141 42 516 38,191 143 4,182 155 155 - 
10 Republic of Panama.....| 99,290 21609 27,593 - 16 60,977 43,095 6,231 | 11,651 70h . 704 
819 El Salvador.....sseseee) 42,514 28,751 if 21,000 76 13,763 13,468 - 295 ° - . 
- UUSUAT. os ccccecesecess 99,147 50, 38,011 420 | 12,252 48,432 42,487 180 5,765 32 9 23 
2,185 Venetvela.csecscesssese| 179,243] 109,22! 109,055 ~ 1B 69,178 62,382 6,210 586 837 819 18 
pe Other Latin America....| 126,023 89,629 69,869 13,322 6,438 36,173 34,482 1,675 17 221 2 
Total Latin America....| 1,701,410) 1,119,025" ; IT7,191 | 48,690 | ~ 659,701 | ~ 6153206 | ~ 20,730 | 23,765] 2,080] 1,663 | 1,017 
- —S OEE == _ 
: Asia: 
4 China Mainland.......+-| 36,269 08h 28,481 261 7,185 7,185 . a a é 4 
. FORMOSS..csccccescceces 42,906 38,419 35,701 2,78 - 4,487 4 486 1 a re nm 3 
Hong Kong....scesecsses 65,776 28,990 28, 763 - 227 36,695 36,426 45 22h 91 91 - 
- BahaGecccccccccccescoce) 120,156 116,446 109,232 5,420 1,794 3,148 3,132 3 3 562 562 - 
- Indomesia...sccesescses Th ,636 T3069 50,656 22,118 295 1,567 1,567 - - ~ - - 
. TWWERc cccccecccccccccece 4O ,530) 32,546 32,378 - 168 7,904 7,904 - - - - 
° Tereel...csccaces 19,995 18,731 8,686 - 4 1,264 1,264 - - - - - 
. TAPER. esecccecccccesee| 737,664] 720,849 iy 23,733 6,621 16,806 16,805 - 1 9 9 - 
> Philippines....csececses| 312,982 294 ,160 277,746 ,025 13,38 18,791 18,641 150 - 31 31 - 
é Thailand....seseseeees| 157,547] 154,28 14,918 138,040 1,324 3,265 3,265 - - - - - 
- TUPKOY ...cceseccceccces 8,790 5,261 5 ,2h6 - 15 3,529 3,529 - ~ - te ‘ 
——— Other Asi@..c.csececees| 204,549)  2bh 652 219 ,065 21,919 3,668 39,776 38,904 237 635 121 121 - 
» Total AGIA... +.++e+e+e+) 1,901,800) 1,756,489 | 1,512,367 227.335 27,807}  1hh,497 143,188 436 | 873} __—sSaa 814 sii 
- Other countries: 
Australi....cscescoses 53,412 49, 4h8 20,157 26,700 2,591 3,529 3,529 - - 435 435 ° 
g Belgian Congo....¢+..+-| 87,727] 86,828 24,116 56,160 6,552 899 665 2 232 - - - 
321 Rgypt and Anglo- 
- Egyptian Sufan........| 45,862 42 ,804 21,944 20,200 660 3,046 3,016 30 - 2 22 - 
353 Union of South Africa.. 44 812 38,77 18,814 19,900 60 4,918 4 ,908 6 4} 61,120 1,082 38 
——s ORE sc cccccccccccccces 98,961 73,981 61,595 1,685| 10,701 2h 851 21,896 8h 2,872 129 ~ 14 
apie eet 2) A a eS | cee 
‘ Intermational..ccccsceses 2,072,388) 2,072,386 128 059 1,897,972 46,350 e - = bed al = 
Gram total...+o+e+seeeee) 11,942,000) 10,075,110 | 4,767,978 | 4,708,903 ,229} 1,821,294 | 1,485,601 274,577 | 61,126] 45,596 43,034 | 2,562 
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CAPITAL MOVEMENTS in 
Section III A - Preliminary Details for Month of February 1954 
Teble 3.- Purchases and Gales of Long-Term Securities by Foreigners Un 
(In thousands of dollars) ai: 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Cay Total U.S. Govern- | Corporate and other Total U.S. Govern- |Corporate ani other 
purchases a vdonds Bonde Stocks sales waplo ny Bonds Stocks 7| Bonds Stocks 
Europe: 
Austria.......0... panes 20 e : ~ . 8 229 200 < 20 * 7 
Gress esecsssceves 6, le, 2,123 1,468} 1,060 936 857 4,855 1,500 1,084 1,203 796 272 
Czrechoslovakia........ a ° - - - 2 ° ° “ a - ~ * 
9,174 767 23 128 8,238 18 387 - 3 179 205 - 
1,022 1,020 - - 1 - - - - - - - 
6,757 393 1,336 3,433 oo 61 22,772 18,350 1 2,827 487 956 
1bl - pe 33 16 82 nu - ~ 7 3 Tne 
93 31 - & - - 53 31 1 21 - - = 
657 201 bY) 310 115 19 676 197 89 355 28 7 ps 
5,288 ke 600 1,858 880; 1,804 12,250 9 400 4,982 2,451 4,318 a 
3,408 325 A 155 2,853 31 689 ls 32 3he 292 9 I 
22h - 7 19 143 55 hs u - 16 99 18 
538 333 2 76 126 1 4og 315 - 58 27 9 
Diet seudube 489 179 15 166 128 1 1,514 9 ye 4g} = 1,014 - @ 
Switzerland...... ies a 4,603 5,024} 20,959; 3,420/ 1,852 35,675 5,520 3,984 21,004 3,658] 1,509 o 
Se Oy Or Madacedsdntce : ° - ° ° - - -. - 24 : < 
United Kingdom......... 76,425 55,118 1,427] 11,035 6,122] 2,723 67,563 52,940 1,340 7,211 |. 4,725 1,347 
Yugoslavia...... éoqeut 336 - 10 202 36 88 364 65 . 296 - 3 
Other Europe........... 1,642 - 103 52h gee 31 1,191 5 109 huh, 167 26 
Total Europe........... 148,511 65,235 10,082 | 40,032/ 2%,942/ 8,220 || 148,862 79,696 7,638 | 39,081) 13,949] 8,518 bg 
Ce ESE Wet 52,123 4,122 5,555] 10,409| 1%,805| 17,232 60,140 2,566 | 12,987 | 11,269] 12,855] 20,463 = 
SS. Ob ESSE ¢ 
D: 
331 7 17 238 48 21 508 - 355 125 19 " 
87 * u & - 6 91 30 - 50 u - 
663 15 28 257 34 16 520 1 u 483 4 22 NM 
497 5 2 335 2 127 468 29 u 379 2h 25 De 
u8 - 13 & 19 4 419 - - 62 300 57 é 
5,9TT 4,332 485 810 22h 126 6,277 & 434 2h9 1,087 239 268 Gr 
368 - - 331 36 1 65 32 - 32 - 1 
- 17 - - 17 - - G ” - - - 5 
Sicseivcacescshs a 1,269 10 101 713 198 2h7 1,443 34 86 gge 175 156 Gx 
Setherlands West Indies ot 
and Surinam........... 716 497 48 70 93 68 782 497 142 129 12 2 lk 
ktdhksesanesinedees 251 « 4g 150 18 3h 149 3 - 109 21 16 
Republic of Panama..... 1,330 - 68 936 46 280 & bis - 28 3,819 183 384 
El Salvador............ 1ée 25 - 6 431 - 154 - - - 154% - 
CE, oc bacccocccetess 2,286 15 150 1,292 554 275 2,04 68 29 1,327 537 83 
Veorneruela....cssceseses 78 - 200 108 15 1,366 - 4 1,126 138 
Other Latin America... 2,792 2,250 138 190 213 1 1, 1,251 122 307 151 28 
Total Latin America.... 17,707 7,156 1,299 5,968 2,063 1,221 20,568 6,383 B0 10,257 1,994 1,204 To 
Asia: Net 
Chine Mainland ........ Th - “ ub = 104 “ ‘ 100 h ‘ val 
FOTMOSA 2. cecssccecece 10 - - 10 - - 99 - ° 99 - nd Ad ju 
Hong Kong......+ses+0s 1,497 590 12 Th 13 8 1,185 590 2 538 10 45 = 
Mceacececccccetece 5 - - - 5 653 500 - 3 150 - Re 
Indonesia.......sse00s 35 - 20 py 1 33 - . 21 8 4 7 
TPR. cee ceecescccsecee 2 - - 2 - - 13 - - 3 - - Re 
Scccccccocococes 2 - - 2 - ~ 4,004 - - 9 3,995 - Re 
MMs ccccecccecesese 462 2 5 188 266 1 259 - - Th 183 2 Op 
Philippines........... 46 . . 37 3 6 177 - - 38 129 10 ot 
Thailand .....++-ssse0- 100 45 . Sh - 1 643 - . 6 634 3 ae 
Ey oe 31 - - 10 21 - 29 - - 3 26 
Other Asia.......see0- 715 18 10e koh - Tl 602 65 51 406 2 73 Ket | 
Total ABIA......+-+e0- 2,929 15 ug 1,545 417 3 7,901 1,155 53 1,310 5,141 142 Chan 
Other countries: 7 
Australia. ......sseess 1,18 - 2k 36 1,122 - 59 5 19 31 - Net 
Belgian Congo......... * - - - - - 2 - 1 - 1 = 
Egypt and Anglo- tr 
Egyptian Sudan....... 34 - - 6 - 28 3 . 1 - - 2 tr 
Union of South Africa. 103 - 34 45 2h - 8,607 - 22 99 42 8,445 Dis 
CURE dccapescccccdece 1,446 6 260 894 195 91 2,452 1 505 1,645 208 92 ; 
Total other countries. 2,765 6 318 981} 1,342 19 11,122 6 532 1, 76% 280} 8,540 , 
International........... 1,972 10,098 384 386] 1,204 ° 10,510 10,132 83 - 295 - = 
Grand total.......s.0++.| 236,007 87,372 17,757 | 59,321] 4%,672| 26,885 259,023 99,938 22 ,023 63,681 | 34,514) 36,867 De 
Footz 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
































Balance sheet data of corporations in which the activities appeared in the April 1954 "Treasury Bulletin" 
United States Government has a proprietary interest, as Tables 1, 2, and 3. 
direct or indirect, and of certain other business-type 
ae Table 4.- Income and Expense for the Six Months Ended December 31, 1953 
. (In thousands of dollars) 
Stocks Corporations 
Department of | Dgpareens | DP Doparemns [Ses 
a ; Agriculture of Comaerce Interior of Justice | Weahington 
- aoe flows | Comoaity | Federal | ratend Virgin | Federal 
a Credit Crop Waterways | Islands | Prison Reguler 
Corpora- Insurance | corpore- | Corpore- |Iniustries,| lending 
as tion Corpore- | tion tion Inc. activities 
tion 
37 Incame: 
7 Sale of commodities and GUpPLies.ccccccccccccecse® 620,311 4 386,170 - 11,373 od 
h 318 Sale Of SErViCOSsccccccccccscccccecececccececccees 133,277 91, * 2 
g Rents amd royaltios..cccccccccccescsecccecocsescess 37,083 4,355 ad bad - - 


t 


eeee yr gma 30, ‘ 


9 Interest and dividends: 
on hh3, 602 145,361 3,131 >i 
on O70 ° 

4, Tel 3,443 100 


E 


~ 
7 
. 
. 
. 
. 
- 
. 
. 
7 
. 
- 
. 
. 
. 
~ 
. 
. 
. 
s 
. 


teense rts) 


3 





Guarenty and insurance premiums..ccscccccccccceces 67,353 oa 27,179 














1,509 Other incame: 
jal Gains on sale Of fired assets.cccccsccsecccesocos 33 5 2 - - - - 7 
1,347 Gains on sale of imvestmemts....sccccccccccccees | 137 - - - - - - 
3 Gains on sale of acquired security or collateral A 220 - - - - e 
26 OUNET..ccrccccccecccccevesecccecscesecccccesoces 15,033 10,429 2,155 2 180 a - ° 
§,518 AMO. ce vccccccecccccccocecececscecesoooses 1,439, 785 923,032 39%, 902 27,281 351 36 11,4559 43,087 











ae 
3 





Cost of commodities and supplies sold....ssccccees br e14 666,612 515,022 oi 
Direct operating COBH ce ccccccccccccccccocecccccece y e 
Interest expense: 
On borrowings from the U. S. Treasury...ccccoces ae Te, a2 49,035 V 
COCO OEOO COCO EO SOOO EE EOOEEEEEEOTOOOSSEOSOS® 9 e 


19 - 
ee Adminiatrative EXPENSES. .ccccccsccccesecesececoces TT, 8 33, 733 9,082 3,613 4 
25 Depreciation (not included in cost of sales or 

aT direct operating costs 4,661 3,185 107 - 


268 jie ain aha | 
, ? ecececee 102,526 ky, bbb 80 é 


e 





f 











1 Direct. .ccccccccesccece 

5 ae ae es a eeccee 528 29 518 x 29 518 ned 
1 Suara insurance eecece - - 
36 Other OXpenses..ccccscccces eecccece 3967 25,168 3,27 ’ = ie 


2 Loeses and charge-offs: 
Loans charged OPE. coccccccccccccccoccccccsoseces 8 
16 Other assote charged Off....ccccosccececcscceces 5, 532 145 36 
384 Losses on sale of fixed assets.....ccseseccceces - 2,958 
4 Losses on sale of imvestmamts,..cccccecccscecece a 
83 Losses on sale of acquired security or - 
138 Direct charges to operating reserves...s.cccscee) 7 


28 ONE. cccccccccccececccevececscesecececesoseces| 


1,204 Total OXPEMSO...cccccccccoccsccesocesccessscccccce 1,347,909 992,151 576,916 33,498 3,0TT 


Net income, or loss (-), before adjustment of 
Valuation and operating Teserves...scccccsscceceses| 91,876 69,119 | -18,015 6,216 “2,726 






















| PRS Soe 2, 




















“f Adjustments of valuation and operating reserves: 

ed Reserve for losses Of LOGNS..cccsccccccccecccccese 21,496 22,005 22,61s © bd = - 3 
b Reserve for losses on acquired security or 

COLLataPOl.cocccccccccnccccocccccecoeeccoeosesood -1,34 332 ~ - - - - - 
- Reserve for losses on fixed assets....cccccccseccs TH 206 ~ - - - ~ - 
» Reserve for losses on commodities and supplies.... Ree 99,155 99,155 - - - - - 
2 Operating TOSSTVES . cccccccccececeseseseseseceseses| ’ lu ° ad tad cad od - 
[ Other Preserves. .ccerccccccccecccececesesecesoseces 7,792 8,2k2 7,559 351 bid bevd * - 
Net adjustment of valuation and operating reserves, -66,043 68,258 ~68, 982 351 ~ - - 3 
“137,378 | -250,997 -5, 866 “2,726 “227 1,466 28, bh6 


: 


Het income, or loss (<rcccvccegsccccccdstesiooseced 


Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, WWD3.ccccccccccesccccesccccccecccococced* SHI, SINE -887 ,260r “737,535 -75,389 -13, 756 
- Net income, or loss (-), for the six months 
1 ended December 31, 1953..+0.0++ cod 62,075 3/| -137,378 | -250,997 5, 866 2,726 
eecee 45,205 45,205 ~¥ 











w 
- 
fo 











13, 762 bd 








2 
8,445 Distribution of profits: 
Je Treasurer's accomt - deposit of earnings....... lan. = | 8 - ° 
& eho DAVIMEMAS .. oc cccccvececcccccccvececccesecoceees Tt 9 
8,540 Gl tha dttladitadiabendncccercsccedccncesttttioll rey} "TT - 
Se Prior year adjustments ...ccsccccccesesccececcceces| 87,433 92,835 96,205 


Unreserved earned surplus, or deficit (-), = 
December 31, 1953-.scecececerccccesecesecececcced! “3109, 020 985,869 | -892,326 -81,255 16,482 AT 15,228 28, 446 


———— 
——— Footnotes at end of Table 5. (Continued on following page 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 4.- Income and Expense for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 





Corporations - (Continued) 





Farm Credit Administration 4/ 








Federal 


Federal Produc- | Deposit 


Foreign 
Operations 











tration 





Institute 





Inc ame; 
Sale of commodities and supplics...cccccccsecesece 
Sale Of SEFVICES...cccccsccccecccesesecosececssecs 
Remte amd royalties...cccccscceceseceseccsescseces 
Interest and dividenis: 

Interest On LOOnd..cccccsccecccececccececesesess 
Interest on public debt obligations...cseccseses 
Interest, Other. .ccesccesscccccccccccesecccecess 
DAVIAENAS oc cccccccccccecccccccosecececececoceces 
Guaranty and insurance 
Other incame: 
Gains on sale of fixed assets... ccecccecesececes 
Gains on sale Of investments... .cscccsccecececes 
Gains on sale of acquired security or collateral) 


OUMET. cccccccccccccccccccsocccccccccoseceseseces 


Total InNCaMe.ccrcccccccccccccocescceseccsccecccoces 


Expense: 
Cost of commodities and supplies Bold....ssssesese 
Direct operating COSTE... ccccccccccssecccececesece 
Interest expense: 

On borrowings from the U. S. Treasury.....sseees 

OUT cccccccccccecccccocccccocccececsccsesecece 
Administrative OXPONSES...csesecssececeseseseseses 
Depreciation (not included in cost of sales or 
direct operating COStE)..cscccceccsscccccecececes 
Grants, subsidies, and contributions: 


Direct, ccccccccseccccseccccsecesescceseseseseces 


UEMB ce cececscecesesece 





Other OXPeNses...ccccccccesecsceseseces 

Loeses om charge-offs: 
Loans charged Off .ccccccccccececccscesecesececes 
Other assets charged Off ....cceccecccccceccceses 
Losses on sale of fixed ansets..cscccrccescseces 
Losees on aele of investments ,....sccocesesesecss 
Losses on sale of acquired security or collateral 
Direct charges to operating reserves......ses0+ 
OUNE . ccccsccccccccccccccccciocccccocesecesesece 


Total OXPOMBe..cccccccccsveseseseceseceseceseseses 


Net income, or loss (-), before adjustment of 
valuation and operating Teserved...sececcccsececscs 


Adjustments of valuation and operating reserves: 
Reserve for losses OM LOANS. ..ccccccccccececeseses| 
Reserve for loeses on acquired security or 

COllatarAL. .cccccccccccsccccccesesescescseeceseea 
Reserve for losses on fixed asBets....scresesseeea 
Reserve for losses on commodities and supplies... 
Operating TOSETVES..cccrscerecececeresesecesesese 
OChEr TOGETVES..cccccccsececesecesesesesecesessces 


Net adjustment of valuation ami operating reservea 


Net income, oF 1098 (<)..cscceccccccccrecccecocsceea 





Banks Farn inter- tion Insurance 
for ___| Mortgage | mediate | credit |[Corpore- 

Corpora- | credit corpora- | tion 
tives tion banks tions 


a 
. 
Be 
w 
++ &@ 


10,699 - 
691 
7 





Oi ewe 


6,83 


15,047 








2,170 6 
1,022 


Kw 
' 
' 
' 
. 


8,975 
870 





° © - - - - 5,220 - - 
= . 19 156 7 8 - 251 149 
- _ - - « - - - - 
- 13 ° - © © - ° ° 
- - - 1 10 - - 13 * 
- - - - ° -2 - - - 
37 3,206 389 10,811 832 3,632 5,219 10,109 1,155 








332 


-5,219 


5,738 


8,995 








‘ 
Ww 
oO 
' 
. 
' 
' 





seetee 
Rlibtrttre 








332 hs ,055 


-5,219 


5,736 


8,995 











Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
TMG 30, LZ cccccccveccseseccsevesesesosesesesed 
Net income, or loss (-), for the six months 
emded December 31, 1953..csccececececesccecesesed 
Transfers to Gurplus reserves... sscccccecececeseed 
Transfore from surplus TeOeTVES....cescsessssceced 
Distribution of profits: 
Treasurer's account - deposit of earnings......4 
DAVIMEMAS . g cerccesccesscscecesevecssosesesceeees 
OthEr. .eceseceees eee 
Prior year adjustments... ..cscsccecesecece 
Unreserved earned surplus, or deficit (-), 
December 31, 1953..+0+<+ 











seeeed 


eeeevecd 


eee eereresesevesesecesera 


16 a 


tet 
$ 
& 
w 
' 


29,365 


Wh ,055 
4) 055 


- |  -b,000 ° ° 


-119, 584 


“5,219 


14, 79 


5,738 
-1,150 


“4,551 
-T1 


8,995 





41 


50,161 14,660 ‘ 





12h, 802 





14,755 





8,995 



































Footnotes at emi of Table 5. 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1953 - (Continued) 


(In thousands of dollars) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Corporations - (Continued ) 





Housing and 


Home Finance 


- (Continued ) 





agency 
Office 
the Adminis- 
| trator 





Reconstruction Finance 
Corporation ani certain 
affiliates 9/ 


In liquidation by 
Reconstruction Finance 


Corporation 





Reguler 
lending 
activities 


hasete held 
for the 

Uv. 8. 
Treasury 


Corpora- 











tien tion 
Association 
Income: 

Sale of commodities and supplies......ssccccscsses - - | 12,954 - 151,833 - - 9,895 
Sale of ServiceB..scccccece - - 29, 708 - - - - 61,566 
© 856 1,203 a 1,985 ? 282 

50,796 7,010 : 12,bu7 . ° 30 “ 

= - o - - - = - 

5ST - - - 1,107 - us 10 

* A re 569 > * > 

2,478 - - 269 - - « - 


Gains on sale of acquired security or 


Other... cccccccccvcsesecovesesevesesessvesecoses 


Total INCOMS..cccsccccevssecccosesecsscnsecececsses 


Expense: 
Cost of commodities and supplies Sold....cccsccsese 
Direct operating CoStS.cccccsesseccccccssesecesecs 
Interest expense: 
On borrowings from the U. S. Treasury..cccccoces 
OUST. co reccccccsecccesesccccccesecesecosesssose 

Administrative SXPENSES. ceccosecccescsecssevcceses 

Depreciation (not included in cost of sales or 
direct operating costs) ..sscccseccccccccccccceces 

Grants, subsidies, and contributions: 
DiIrect.cccccccccccecccccssessseseseccesees 
TMA rect..ccccccccecscccccoces 

Guaranty and insurance 

Other EXPenses.ccscccccessccsccccscesccscsesscesess 

Losses and charge-offs: 
Loans charged off...cccccccscseces 
Other essets charged off......0. 
Losses on sale of fixed assete.. 
Losses on sale of investments......+++ 
Losses on sale of acquired security 
Direct charges to operating reserves..... 
OtHET. ce crccccccccocesececoseccsecoses 


Total GXpemse..cccscccccccccceccseseccsescsecesece 


Net inceme, or loss (-), before adjustment of 
valuation and operating reserves...ecccerecccececes 


Adjustments of valuation and operating reserves: 
Reserve for losses ON LOANS. .ccccccccesevcsececece 
Reserve for losses on acquired security or 

COllAtETElL ce cccccccccccccccccececceevccececocecoce 
Reserve for losses on fixed assetd..ceccscsccccese 
Reserve for losses on commodities and supplies 

Operating TOSETVES ..cccccccccccesecececsscoccesess 
Other Teserves.sscccccccccsccccecesesecsvesesecose 


Net adjustment of valuation and operating reserves 
Net income, or 1088 (-).cccccccccsccccecccoccccccccs 











1,552 





45,418 








10,063 
21,051 22/ 


3,215 32/ 
1,807 


ST 





2,1n 








22,971 


4,315 


9,791 








327 


e 


& 


] 


21 1,470 - - - - - 

- 19,145 - - - - - ~ 
6,055 780 4,967 180 6,020 é 2,793 
~ - - - - - 9 - 

5 - - - - - - - 

Ks 568 re - 1,555 bn > e 

- o - - - - * - 

- - » - - - 1 © 
41,168 31,506 | 41,103 5,869 132, 748 - 38 65,651 


6,492 13/ 





317 


55 








12,171 


22,654 


4,315 


9,206 


2h, 780 


Li] 
molt ttee 


s492 








Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June x, U5 ccccccccvecscsccccccccccscccccocseseses 
Net income, or loss (-), for the six 
emdied December 31, WZ -cocccecccececccccocececes 
Transfers to surplus TeserveSsccsccecccesesccecscel 
Transfers from surplus Treserves...ssccossseccccces 
Distribution of profits: 
Treasurer's account - deposit of earnings....... 
DAVidends ..cccccccccocccecsccccccsecececccoceses 
OtRam ec cccccesccccccccccccccecccccecececocececooa 
Prior yoar adjustments .ccccccsccsesescccsesesoceca 
Unreserved earned surplus, or deficit (-), 
December 31, l53.ccccccccccccscecsesecsssecsesssecs 





12,171 


“145,171 


25 ,222r 
9,206 


Arse 


-301, 826r 
2% , 780 


sone 0 BB 


78, 885 
6,492 43/ 





= 
nse 











73,737 





254 434 





“277, 046 























Footnotes at end of Table 5. 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) deen 


Certain other business-type activities 











Department Department Department 
Total Department of Agriculture of of Health, | of the 
Commerce Education, Interior 

certain ami Welfare 
7 Disaster Loens,| Rural Federal Office of 
= Fermers® | etc., Revolving| Electri- Maritime Biuation 
activities 14/ — ind Fund, Farmers’ | fication Board and Indian 
- |Home Adminis- Adminis- Maritime temne'-t0 loans Inca 


tration tration tration Adminis- students Sa 
tration Sa. 

Rea 

Int 











Income: 
Sale of commodities amd supplics....cccccceseseses 48,052 
Sale Of SErViced...ccccscccsecccvcccerccececeseces “1.193 
Rents amd royaltios.s..ccccccsccccccscececesesecece 32, 
Interest and dividenis: 

Interest on loans.c.csccccccccccccccccccecececes 298,222 
Interest on public debt obligations....sscccsess 4,011 
Interest, Other...cccccccsccesccesecesccessecces 12,237 
DIVIMEMMS occ cccccccccccccccocecccese ecece 6,257 
Guaranty and insurance premiums....... eocee 61,393 


§ 


AlGE.. BERR B,, 


20, 725 - 


tirana 
re ie =) 
ee € 6-6 

oe 


Gains on sale of fixed assets....... ecece 
Gains on sale of imvestments...ccsecseccsecesess 161 
Gains on sale of acquired security or colla’ 3 


OUT  ccccccesccccccccccecccecocccececccesoceces ° 





3 








5 
» 


20, 725 52,642 


elses 


BUREN “Baas cocccccccedcsesesccocecscosecescooces 516,753 R, 








3 





Direct operating Costs...scccccccccccccccccocecess 67,302 - - - 43, 706 - - 
On borrowings from the U. S. Treasury......s0.0 66,375 1,475 - 


OUP ccccococecccccccccccccccccecccececocccocece 255 
Aiministrative oXPeMSes....cccecececececesecessess 43,315 13,772 910 3,739 3, 768 - - 
Depreciation (not included in cost of sales or 
direct operating costs)...ccceccsecesececcsececes 1,476 - 
Grants, subsidies, and contributions: 
Teh irect..cccccccccccccccccccccccccscececccecsese 
Guaranty and insurance 10sGeS...cscscccsesesececes - 
Other OXPenses..csccccccscccccecesccescseceseseses 9,79 10 
Lost ss and charge-offs: 





35,352 


ko 


ee: teem | ee 






Loans charged Off...scsccoscccccccccceccsccesecs 7,872 7, 734 - - * - 
Other assete charged Off...csccccecececececececs 5,202 5,052 ll - - - 
Losses on sale of fixed assete. eecccecccoce 17,547 - ~ - - ~ 
Losses on sale of investments.. eecccecoceses - - - - - - Tot 
Losses on sale of acquired security or collateral 3,274 16 - - - - 
Direct charges to operating reserves.....+.++++- - - ae. - - 
OCeE es cccccccocccccccccccccesccccccocecccecocece 5,833 ~ = 6,016 : - 
* - 








88,885 


= & 
some BS baat ‘ 


~ 
Ww 
. 
ro 
re 
o 


Total OXPONSO...scccecccececececscesescsececeseces 355,758 28,086 


Net income, or loss (-), before adjustment of 
valuation and operating reserves....scccecesecesece 160,995 -15,310 -4o,176 “2,485 -36,2h2 9 * 


, 














Adjustments of valuation and operating reserves: 





s core o rele Be 


Reserve for losses OM LO@nS...ccccccrecccscecesess -510 2 - - - - . 
Reserve for losses on acquired security or 

COMMACETAL . .crccccccccccccccccccccccecccccecccece “1,646 - - - - - - 

Reserve for losses on fixed assets....sccesesecces 5k7 - - - ~ - - 

Reserve for loeses on commodities anid supplies.... - - - - - - - 

Operating TeSErves...scecscecccccecevecececececece 4 27% - - - - - - Net 1 
Other TeSErVeEs...cscceccsccecccesecscececesesesees 451 -71 -35 - - - - 





Net adjustment of valuation and operating reserves 2,215 69 -35 - ° a . 
Not income, oF 1068 (-)..cecccecccccccccesccssecsces 163,210 -15, 380 -40,210 -2,485 =36,2h2 9 * 


Changes in umreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
DUNG FO, Wc ccccccccescccccecccesccececscecccce| 2,709,308 -105,349 “11,963 29,581 15/ -233 <1, Thor 
Net income, or loss (-), for the six months 
ended December 31, 1953...+ecesecevcccsccscececes 199,453 15,380 “40,210 2,485 - 9 * 
Transfers to surplus Teserves....cscseccccsecesese © - e > 
Transfers from surplus Treserves...scccccsseceseses - - 
Distribution of profits: 
Treasurer's account - deposit of earmings....... -223,929 -10 
DAVIA ERS cc cccccccccccccccccccccccccccccecoosces - 
OURET. cccccccscecccccccccscocccccecccecccccecocs “4,769 
Prior year adjustments .....ccoccccccsccecscocosces -5,401 
Unreserved earned surplus, or deficit (-), 
December 31, 1953. .cccccccccccccecccccesccccesses| 2,783,951 -120,729 -52,17% -32,066 - -233 “1,745 


Footnotes at emi of Table 5. (Continued on following paye) 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1953 - 


(In thousands of dollars) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


(Cont inued) 





Certain other business-type activities - (Continued) 





‘Department of 


the Interior - 
(Continued ) 


Department of the Treasury 


Farm Credit 
Administration 
&/ 


Foreign Operations 
Administration 18/ 


General Services 
Administration 





Puerto Rico 
Reconstruction 
Administration 
16/ 


Miscella- 
ani certain 
other assets 


Federal Civil 
Defense Act of 
1950 

oe By 17/ 


Agricultural 
Market ing 
Act 


Loan 
progran 


Guarenty 
progrem 


Public Works 
Administration 
(in liquide- 
tion) 





Incame: . 

Sale of commodities and supplies....ccccesesscsecs 

Sale Of Gerviced..crccccccececesececesesesesecocse 

Rents and royalties. .ccccesccsccescerevesecesecece 

Interest and dividends: 
Interest On LOANS. cscrccesesececescccceceseseses 
Interest on public debt obligations....ssccccose 
Interest, OthEr.ssccocccccccscevesesesesesesoces 
Dividendo..csesess 

Guaranty and insurance premium. 

Other income: 
Gains on sale of fixed assets.... 
Gains on sale of investments.... seeece 
Gains on sale of acquired security or colla 


OCHOD. cceccccccceresccscecesesseeesseseeneessees 


Total 1NCOMC. .crccccccecccecccesecessesesseseseses 














ie: 
Cost of commodities and supplies sold....ccccccece 
Direct operating COSTE. .ccccccseseceses 
Interest expense: 
On borrowing fram the U. S. Treasury 
Other... cccccceseseces 
Administrative OXPENSOS..csccccesesecoceres 
Depreciation (mot included in cost of sales 
direct operating COSts)...cccccccsccccccccccesece 
Grents, subsidies, and contributions: 
Deebaapcacadschoscesineehned 
Indirect. .cccccocccesecesecece 
Guaranty and insurance 108808...+.+++ 
OthEY SXPENSOS. cccccccecesecesesecssecsseseseseses 
Losses and charge-offs: 
Loans charged off. .ccccccccccecesccccesccscocecs 
Other assets charged Off. ..cccseccsecccccsccsece 
Losses on sale of fixed aA88etS...cccsesccesesere 
Losses on sale of investments....scccccsecsceses 
Losses on sale of acquired security orcolla 
Direct charges to operating reserves....ccereres 


OCHO. .cccccccvccccccecccosesesesecesesesesecese 










eeee 





Total GXPONSe.ccccccecesecesesecessessessesesseees 


Net income, or loss (-), before adjustment of 
valuation and operating TeGeTVeS..ccccecesesecsoccs 


Adjustments of valuation and operating reserves: 
Reserve for losses ON LOGNS.cccccrececesesecesoses 
Reserve for losses on acquired security or 

COllateral ..csccccccececccccccecesecssesesecesese 
Reserve for losses on BBEOCE . ccccecesesecece 
Reserve for losses on commodities 
Operating FeGErveES.csccccosesesesecesccesesscesecs 
Other reserves .ccccececccecesececcscsesesscesesece 


Net adjustment of valuation ani operating reserves 
Net income, or loss (=)eccccccccccccccccecsccescoccs 





208,781 


3,711 
6,033 


ak, 


wete 





218, 525 


25 








92 ; 
985 . 
1,076 17,368 











22 - e ° o o - 
106 « o - ° - 
Pa - - 4O 11,157 ? 
Te - 8 - - - > 
4 : A 4 2, 361 = - 

6 o o e - . - 
298 o o o - - - 
560 ° 


F 
g 


2,401 








218,525 


1,178 


Aa) 
ny 
6 


71,325 


1,074 











218, 525 








1,178 


el, 325 6,230 


1,07% 








Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, LZ ecccccccesececesesscesesesesessesees 
Net income, or loss (-), for the six months 
ended December 31, l953.cccccecccccscesececsecoses 
Transfers to surplus TESETVES..ccccccesecesseccess 
Trenefers from Surplus TeGETVEs..-ccccccccsseseces 
ge oe of yueestes 

t - deposit of piscina ORR Hb 


Other. cecccesccesccece 
Prior year adjus ere 
Unreserved carne surplus, "or deficit (- ), 
December 31, DBZ. ccccceccccsecsesccccecesesoceces 


















218,525 


“218, 525 


‘+o 


#315,295 
1,178 


-3,630 
“1,325 








@ 


“314, 117 





4,955 
































Footnotes at end of Table 5. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES — 





Table 4.- Income and Expense for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 




















Certain other business-type activities - (Contimed) 
Housing and Home Finance Agency 

Home Loan Office of the Administrator 19/ 
Federal Bank Board 
Hous ing Housing loans| Investment in Prefabricated 

Commmity tor educa- | Federal National| housing 

a liquidation service 

unit tutions cietion program 





Incame: 





Sale of commodities and supplies...ccccccsscsecese - ° 
Sale Of SETVICES..cccccecececeseseseseceeesecosees 
Rents and royalties ...ccscsceccccccsecesececececes 
Interest and dividends: 


Atminie- BOIC housing facili 
ties tional insti-|Mortgage Asso- | loans 
program 


' 
' 
Se 





Interest On loans..csccsccsccsseccseseceseserers 10 - 175 20 302 26,009 210 

3,998 Y md ad e ad bea 
1,525 - - - . . 3 

. 1 - - - ~ 223 ~ ’ 

PEMA eco eccecccccerecess | 57,010 - - - - - - . 
Gains on sale of fixed assets...ccccccereseveses - - - - - - ° 
Gains on sale of investments....ccocscecesececes - - - - - ° « 
Gains on sale of acquired security or collateral - - > - a - - 
- - - 7 - } 








Other. ccrccccccccccescccccscccvesscosccscocecese “7 
BIE Seis chececccecccccahecosccccececucscoscca | SUUSEE 45 3h9 26,232 2h. bs 
Expense: Exp 
Cost of commodities ani supplics sold.....seeseces - - - e C 
Direct operating COStS..ccccercccccseseseseseceses - - - 
Interest expense: i 
On borrowings from the U. S. Treasury - 221 26,232 134 
OT occccccccccocccesecessces ? 
Administrative eXpenses...sccccscececesecs 
Depreciation (not included in cost of sales or 
direct operating Costs)....sccesscecccecscccesece 
Grants, subsidies, and contributions: 
Direct. cccccsecccccesesccccccescsecccccsesevesece 
Indirect. cccccccccccscccsecccesesccscesssosesess Ss 
Guaranty and insurance losses.. 
Other OXPeNSe.cccecccccecesscecececsseseseseseses 10 
Losses and charge-offs: 
Loans charged Off. .csccccncccccesecesecesesssece - 
Other assets charged Off. ssccccccccceseceseserss - 
Losses on sale of fixed asgets..ceccesccecoseses * 
Losses om gale Of inveotmants,...ccscsscsecesese od 
Loswes on sale of acquired security or collateral 3,251 
Direct charges to operating reserved...csesseses © 


OtNET. a coccccscccvesececcveveseseseces 


Total OXPONBO..cccccceccsccecccsvecssesesscavesess 


Not income, or loss (-), before adjustment of 
valuation and operating Treserves.ssccccecececsseses | 42,5% 


Adjustments of valuation and operating reserves: 
Reserve for loeses On LOANS... cecececececescsecece -53 
Reservo for loesee on acquired security or 

COLLAtETOL. ..cccccccsecccesesccocececesesesococes | “1,751 
Reserve for losses on fixed asscte, . » 
Reserve for losses on cammoditics end suppliss.... - 
Operating Teserves..cccccsccccececsseseveveseveces 7,532 


Other TESETVES. cc recccecesecscccesecevesecsecvesses 
Net adjustment of valuation and opereting reserves 5,729 
Met income, or 1088 (=). .sccccccsccccccecccccecccecs | 46,323 


Changes in unreserved earned surplus or deficit: Char 
Unreserved earned surplus, or deficit (-), Ur 
TURD $0; WO cecesccccesouccsccccscvccccccccccs | N69 31 151 -8, 642 13 . 4 ,526 
Net income, or lose (<), for the six months ; Ne 
emiied December 31, 1953..ccccccseccsecececeseeees | 48,323 -6 316 
Transfere to Surplus TOGETVOS..cccccccesecesessese - ° 
Transfers from surplus reserves...ccccccccccccecess © 
Distribution of profits: Ds 
Tr ors it - deposit of earnings....... - 
DAVIMENAS oc ccccccccccsevccccocecccocecese 
Ota ccccccoscccccsscccccocececccccccccccccecce | “100 
Prior year adjustments. ...scecccecccscccececeseses - es 
Unreserved earned surplus, or deficit (-), 
December 31, 1953..ececcseccccsesecesececcescoees | 190,521 25 219 “13,179 -118 - 4,201 


Footnotes at end of Table 5, (Continued on following page) Foot 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 4.- Income and Expense for the Six Monthe Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 





Certain other businese-type activities - (Contimed) 





























Housing and Home Finance Agency - (Continued) Veterans! Administration Defense 
“ Production 
Office of the Public Housing Administration Veterans’ |Act of 1950, 
ea Adminis tra’ "Fam Guaranteed Veterans® | girect as emenied 
ricated (Continued ) sasett Public Veterans* | loans to canteen jean Leanhlietieiee ions 
g Slum yrommtnnd wer re-use veterans service program Atomic 
clearance housing | housing Energy 
tration | program | program Conmiss1 
m program program esion 
Income: 
- Salo of commodities amd supplios...ccccccecccoces - > - ° - 14,014 - - 
Pa Sale Of BETVICEBs cccccccccccccescccceces - - ° - 1,119 - us 
re Rents amd royalties... .ccodecccececsesccesccocsecece - 37 27,0390 815 87 - » « 
Interest and dividends: 
220 Interest 02 loaMB..rcccccccccccccsscccccccccces 352 184 423 1 1,077 - 4,517 - 
e Interest on public debt obligations...cscccsess - bad ° ° a - - - 
3 Dahewesh, Mas cdinsveduhe cénddedinccdedave ~ - . - - - 3 - 
o Dividends. .ccccccccccccccccccsecseccccsccosocese ad od bd ad be = - 24 
é Guaranty and insurance Premiums.....cccccsecccece ~ - - - - - - 6 
Other incame: 
- Gains on sale of fixed assots...cccccsscccccees - e . * * * <a 
a Gains on sale of investments.....scscece oe ° - ° e mA “ * = 
. Gains on sale of acquired security or collateral) - - - - 6,14 - 9 ° 
28 CUB ii cccccavevdaanccmsedcdcecaseseseneeeetee 27 - 6 * 8 uy 6 ° 
6 


2h1 DAE ARN sin 0 Kt bTEERW Ges ce dcccccdccsesoesenss 379 221 27,519 817 7,286 15,177 4,534 




















— Expense: 
© Cost of commodities and supplies sold....cccccese - - - - - 10,851 - bd 
- Direct operating COStS..scccccccccceccccsecccoces - 39 11,541 261 277 2,919 261 . 
Interest expense: 

134 On borrowings fram the U. S. Treasury..ccccess 279 - - - - - 2,479 is 
* OTHE. cocccccccccccsecosccccecccccccecoces oe - Sd ° * va = > « 
- Administrative OXPENSOS...ccccccccccccccccccscece - u 1,860 Te - 561 . - 1 

Depreciation (not included in cost of sales or 
+ direct operating COStE)..cccccccccesccccccecoces - 5 - - - 199 - 4 
Grants, subsidies, and contributions: 
. Mast. ccccsscocscosonenssocesesessoopepecenece 855 - - - - - is 
- Imdb Lrect. cccccccccceccccsccocesccccccececccoces ° ° ad e » - A wf 
- Guaranty amd insurance loSSES.ccccccsccesccececes ° e - ° ad * > 
* CANE CEPR occcnvrehceneccesccadesepoasae ches 27 - - - 5,689 - . ' 
Losses end charge-offs: 

1 Loans charged Off. ccccccccccccccesecccccesccese ° © bd ad » be ¢ 4 

fe Other assets charged Off. .ccccccccccccccceccces - * - 2 od » “a 
- Loeses on sale of fixed assetS...sccccesecccees - 500 14, 856 -373 - ¢ w > 
- Losses on sale of investmontS...cccccccccccsece ° ° - bad ad . a od 
- Losses on sale of acquired security or collate] - - - - 1 - - - 
- Direct charges to operating reServes...cccceses ad e e ° - - - - 

-189 Other. . ccccccccccccccesccecvesecccssesccsscccces = 2 - * - 6 - - 

19 TOCAL CUPENO Sd ds pi dod scSbids sbi vcssossccvecece 1,161 554 28,258 -37 5,967 1s 536 2,7H0 1 











Net income, or loss (-), before adjustment of 


valuation amd operating reServes..cccsoccsccececes 641 1,793 5 


‘ 
' 
w 
w 
w 
' 
~ 
Ww 
re) 
g 
Ww 
~ 
. 
J 
© 























222 
Ad Justaonts of valuation and operating reserves: 
22 Reserve for losses on LOANS. .ccccccccccccccccoces - - 5 - ' a! ” 
Reserve for losses on acquired security or 

195 COLLATETAL., .cccccccccccsovesesecevesesesececoecs - © - - - ? om . 
s Reserve for losses on fixed assets..cccsecccccece - 547 “ - » ag - b2 
. Reserve for losses on commodities and supplies... - - ° ° a - ” ea 
¢ Operating TOGETVES..ccccccececesescsesecosesecese - ° - ° 5 e « - 
-22h Othee FEPETVESoccccccccsccccccesecccccccccocecee - * 9 139 -37%4 is 3 * 
: ShT “14 139 -37% - ° - 


Net edjustment of valuation and operating r 
Net income, or 1008 (=)sssccsssesscccesecececcscces -Te2 214 -753 993 45 641 1,793 5 


Changes in umreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
+ 526 Fale DW, IVs cscdbeidewapecdvovsccssagecosesses 8,567 29,284] -208,515r | -433,335 9,651 5,339 4,349 
Net incame, or loss (-), for the six 
316 onded December 31, 1953.cccccccsecscesecccccoces -T62 214 -T53 993 945 642 1,793 
- Transfers to Surplus TESETrVeS..scccecsecccoscccces - - ° - ” 
ro Transfers from surplus reGerves..cssccsecsccsesess e ° 2 
Distribution of profits: 
Treasurer's account - deposit of earnings...... 























rey wl 









Prick year ed justments...cccccccccoccepescedecese 219 1,452 bia . 
Unreeerved earned surplus, or deficit (23; 
'y201 SEE SE, sac cetcinsccccsassbcescupeael “9,349 29,289] -207,817 431,901 8,706 5,980 §,1he2 nu 


WOeeet_e 


















































Footnotes at end of Table 5. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Income and Expense for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 


Certain other business-type activities - (Continued) 
Defense Production Act of 1950, as amended - (Continued) 











General Services 
Department | Department | Department | Department | Department | Department Administration 
of the of the of of the of the of the 


Air Force | Army Commerce Interior Navy Treasury 2)/| Loen Revolving 











Income: 
Sale of commodities amd supplies....ccesesessceses - - 34, 02h 
Gale Of GEPV1ICOS..cccccceccrececereeecessseceesses - - 
Remts amd royalties... .ccccssscccecececececesesece - - 
Interest and dividends: 


- : : - . 1,790 














Interest Om Loans. .ssssceccceccceesseseccccceres - 21 - - 103 3,326 - 
Interest on public debt obligati e - - - - - - - e 
Interest, Othad..sccccesesceoees - - - - - ~ . 1,342 
DAVAAEMMS . oc ccscceccceresesesees - - - 7 - - - mt 
Guaranty and insurance premiums.....ccesesesececes 1,473 763 1 - 1,160 - 843 - 
Other income: 
Gains on sale of fixed asSets....ccccecesecesecs - - - - - - - ° 
Gains on sale of investments... ccececesecesecess - - - - : - - - 
Gains on sale of acquired security or colla - - - 7 - ~ - » 
OMG. occccccceccceccccccccseccceseccscceceseces = - - - - 21 - 2 
DORAEMON co cccccccccseccococccescessevcccccees 1,473 Th 1 - 1,263 3,337 8h3 37,158 
Expense: NN eee RTE 
3 ~ _ < 7 38,474 


Cost of commodities and supplies SOld..s.csesssecs - - 

Direct operating COBtS...csecccccecccecesesccececs - - - - - - - 8,192 
Interest expense: 

Gn DeunenE Seen the B. S. Treasury...ccseeees - . - 109 - 1,345 - 3,004 

- — 


Modutstonhaee OXPONS OB coos ceccccceses gee 83 116 - 657 63 126 - 1,314 
Depreciation (not included in cost of ales 96 
1,1 









Girect operating COStS)...cercscccceceseccccceces - - - - o a - 
Grants, subsidies, and contributions: 
Directs cocccocccescccccsecsseseseseseveseseseses - - ~ - - - ° e 
Tm iret. cccccccecccccccccccesecesecccoseceseses - - - - - - ° ° 
Guaranty and ingurence 106806 ....ccccscssecececess - - - - - - - - 
Other OXPONSES. cessccesccccecccesecesesececesecees - ® 1 - * * 6 1,602 
Losses ani charg: 
Loans charged Off...cccsescccsessceseseceseseees - - - - - ° ° < 
Other assets charged Off.....secccoseserescseses - - - - - - - 123 
Losses on sale of fixed A550%5..ccccescceseseses - - - - - - - 218 
Losses on sale of imvestmonts...cssesscecccesess - - - - - - - ° 
Losses on sale of acquired security orcolleteral - - - - - - - o 
Direct charges to operating reserves...ssesesees - - - - - ~ . b 
ONE cccccccceccccscceseseeenecesesesesscoseses = ~ - - - - - @ 
83 117 1 766 §3 2,472 6 Sh 125 


Total GXPONSC..ccccccccscesececececesesecesesecess 


Net income, or loss (-), before ed justment of 
valuation and operating Treserves...ssscccesesececes 1,390 


Adjustments of valuation ar operating reserves: 
Reserve for losses Of LOGS. .ssecescscsecesecececs - ° 
Reserve for losses on acquired security or 

COLLatETaL . cccccccccrccesesccecocscececcceseseces - e - 
Reserve for losses on fixed assets..csccececescess e e e - 
Reserve for losses on commodities and supplies.... - ° ° - 
Operating Teserves...scsscccccecececscovcesseccces “1,390 ~667 - - 
Other POSETVES. cocccecccccccccccescccsesoseescoses bed be ” 


Net adjustment of valuation and operating reserves -1,390 -~6T - - “1,201 
Not income, oF 1086 (~)..ssescccsesecccecevcccsecsese ~ 


Changes in wmreserved earned surplus or deficit: 
Umreserved earned surplus, or deficit (-), 
Le 30, WIS ccccccccccccccccccesecescsecocesses - - 
lot income, or loss (-), for the six months 
December BL, WBS. ccccccccccccecececesecess © - 








R 

=~ 
« 
a 
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~] 
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1,201 











“1,201 
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Distribution of profits: 
Treasurer's account - deposit of earnings....... 
DEVidemAs .. cccccccccvcsesecccosccesecocssoecsece 
OURS. ccccccccccccccecocccccccesescccoccesoccces 
Prior year af Justmants...csccrcccccresececesececes 
Unreserved earncd surplus, or deficit (-), 
December 31, L953. cccescccceccccsccesesecccscsses - - 


Footnotes at oni of Table 5. 
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» CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. 





Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1083 
(Im thousands of dollars) 





Grand 
total 





Department of 


Agriculture 





Commodity 
Credit 
Corporation 


Federal 
Crop 
Insurance 
Corporation 


‘i 


=. 





Tete spe 
To sequisition of assets: 


LOANS MALO. sccccccesecccccccesscecesesesescceces 
Purchase of investments: 

Public debt ODLIQStIONB .. sccccccccsescsecesese 

Other SOCUTITLES..cerececccesccececscccesesecs 
Purchase, construction, or improvement of 

Pixed AGO. ccccccccccesesccscecovesecesesecses 
Cost of soquiring collateral on defaulted loans. 


Total asoquisition of assets. .cccsccccecesscecese 


To expenses (excluiing depreciation and other 
charges not requiring DERE) ic coccapeccoccesoasse 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
Ry COB ec cccccccccecccecccccccseccecececesese 
Ry Seeeeeeeeeeeeeeesese 
To other Goverment and agencies. 
To the Publiccccccccccccscccccsccecesesesecoss 
Repayment of capital end surplus: 
To U. S. TROASUTZ.ccccccecccececcceseccesveses 
To Other. ccccscccccccsessceseccsesececsececess 
* Rie 


— 
. o's 





Other distribution of surplus 


Total retirement of borrowings ani capital, 
and distribution of surplus..cccccccccccceccoos 


To increase in working capital and deferred item. 
Other fumds applied..ccrcccsccccesescceseceseveces 


Total funis OpPlied..cccccceseccvcsesecesocsesesese 
Funds provided: 


eeeeeeceresesereres 


By COGN. ccccccccecccccccecesesesecesccoceceees 


Sale or collection of investments: 
Public debt ODLI*SACIONS .cccccecccccecesesscecs 
Capital of Goverment Corporations..ccccccsecs 
Other Securities ..ccccsecssecesevesececsesececs 
Gale of fixed G8B6tS..cccccccccscevecesocesesece 
Sale of acquired security or collateral 


ODE. .ccccccccececevececesecesessceseseseeseees 


Total realization Of G8BetS..ccopcccesecesoceses 


BY 1NCOMG.c ccccccccesecsscsesesesesesesessseseseee 


By borrowings, capital and surplus subscriptions, 
end appropriations: 


Borrowings : 
Prom U. S. Treasury.ccccccccccscecessceceseces 
Prom other + corporations and 
BBOMNC1ES cc ccccecesecccesecscesesesecesesesese 
Prom the public.ccccocccccocesscecosesesccsecs 
Capital ani surplus subscriptions: 
By U. s. TOASUTT cc ccccececesecscosecosecesess 
OCCNETS ococcscccccscessecccssecesesesesocees 
Cancellation of notes to U, 5S. ecececcce 
General Fund appropriations - expeniled......+ss. 


Other... cccccccccecccecesesesecessesceseseseseces 


Total borrowings, capital ani surplus sub- 
scriptions, and SPPTOpTations..cccccsccccescses 


By decrease in working capital and deferred items. 
Other funis 


Total funds PROVIded. ccsscccscseccccsccccsosccoece 


SOCSSESESESE SSE SSOEOSSOSESOOES 





8,434,578 


2,346, bas 


23,440 
457,718 23/| 





2,827,604 


61,737 


9,000 











ee. 





2 














1,390,997 ad ” 
275,003 ° ” 

~ 2 * 
1,666,000 2 - 
110 - ° 


4,555,450 


149,800 


321,495 25/| 











¥ 
§ 











6,305,122 
1,098,517 


2,648,902 


104, 95% 
930,255 


300 
367205 
145,666 


471,296 
8,652 














3,976, 83% 
2,052,1 
"th, 306 


10,248,411 





2,098,205 








1,977,097 





4,555,450 


3 











i RB 











Footnotes at end of table. 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 





L 


Corporations - (Continued) 








Export-Daport 
Bank of 


Washington - 
(Continued ) 


Farm Credit Administration 4/ 








Defense 


Dende’ 


Banks 
for 





Act of 1950, 
os amended 


tives 


Federal 
Farm 
Mortgage 


Federal 
inter- 
mediate 
credit 
banks 


Produc- 
tion 
credit 
corpore- 
tions 


Federal 
Deposit 


Corpora- 
tion 


Foreign 
Operations 
Adminis- 
tration 











°| Institute 


of Inter- 
American 
Affairs 





Funds applied: 
To acquisition of assets: 
loans Ceeeereeerererasesecerececesesesesees 
Purchase of investments: 
Public debt obligations...cccsccecesccececese 
Other Securities. ..ccccccesecccesscccsseseces 
Purchase, construction, or improvement of 
Lined A86OCS. sccccsscvccercceseccccccceseceees 
Cost of acquiring collateral on defaulted 


Total acquisition of assets...cecscccccssescees 


To expenses (excluiing depreciation ani other 
charges not requiring fumds).....cscescccseceses 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BY CBD, scvevcsevecesecececececcccceseseses 
By PTITTIT ITT TTT ttt 
To other Govermment corporations and agencies 
To the Public. cccccccccccceccsececesesecocece 
Repayment of capital and surplus: 
TO U. So TROABUTY.ccccccccccccccccccccecseeces 
To TITTTITITITITIIIT TTT 
Treasurer's account - deposit of earnings...... 
DAVIA EMG . cc ececccccesecececcsecesesececesesees 
Other distribution of surplus....-ccccccccccese 
Total retirement of borrowings ani capital, 
ani distribution of surplus...sccccsccescceses 


To increase in working capital ani deferred items 
Other funds applied. .cccccscccsccscccccecccsceses 


Total funds applicd..ccccscccssesevesesecccsseces 


Punds provided: 
By realization of assets: 
Repayment of loans: 
BY COBB. cccccccccccccccceccccceseceseceseces 
By cancellation of corporation motes...e.ee.. 
Sale or collection of investments: 
Public debt obligations .....cccccsccccssecess 
Capital of Goverment corporations ......se.s. 
Other Securitics. .ceccccccccvccsccccecscecece 
Sale of fixed assets. .cesccccccccccececoscseces 
Sale of acquired seourity or collateral........ 


OUST cerccccenccerececccesesesececececeseseses 


Total realization of ansets....ccccecceccessses 


BY INO. ccccccceccccceseccsscccesccccecesececes 


2 ee capital ani evurplus subscriptions, 
appropriations: 


Borrowings: 
Prom U. S. Treasuryesesccccccccccsseceseceses 
From other Goverment corporations and 
BBONC1OS , cccccesccecccesecesececeseceseseces 
Prom the publiccsccccscccccccccecececessceces 
Capital and surplus subscriptions: 
By U. S. TreMsurFecccccccscccecccccescccceces 
By 


Cancellation of notes to U. S, Treasury......+. 
General Fund appropriations - expeniled......... 
OUMemecccccccccccccccececccococecocecccococcces 
Total borrowings, capital and surplus sub- 
scriptions, ami appropria’ 
By decrease in working capital ani deferred items 
Other funds provided..cssccssccccccsscececesececs 


Total fumis POvided......ccccsccescccccccccceces 


7,493 


307, Ws 
16,467 


21 


826,625 
137,068 


478,199 
419,085 





pL 


323,932 


3,192 


9,288 
31,940 


4,023 


tion 
22 
8 
ae 5 
we 


eo Beas 


3 


963 ,693 
10,811 


687,085 





5,220 





897,284 


10,096 


551 
TT 





1 
29 


1,573 


45 2,251 


380,970 


254,405 


16,491 


4 











= 
= 

= 
8 











185,647 





27,807 


13,603 








195 563 





105,600 


3,099 


18, 8&3 


1,093,027 


2h 903 


hag 634 





271,041 








B).8..., 


w 
~ 











108,699 


674,537 






































& 450 





517,995 


358, 5 








‘bh, 330 





ve! 6,829 506 11,331 661 | 86,864 1} 15,715 10,151 
7,502 - - - - - - - - 
- 27,500 - - - - 7 - - 

- » 760 - | 527,995 - - - | 342,500 - 

- 5,840 - - - -| 18,822] 15,945 - 








1,697,103 


2,817 


195,563 


1,093,027 


18,951 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 5.- Source and Application of Funds for the Six Monthe Ended December 31, 1053 - (Continued) 
(In thousands of dollars) 





Gerperstians - (Continued) 











Panag 
Canal 
Company 
8/ 


Reconstruction Finance 
Corporation and 
certain affiliates 9/ 





Reguler 
lending 
activities 


Assets 
held for 
the U. 5. 
Treasury 
2/ 


Tennessee 
Valley 
Authority 








Funds ed: 
To acquisition of assets: 
Loans made... . ° 
Purchase of investments: 
Public dedt Obligations ..cccccccccccccsccceces 
Other Securities. .cccccccsesccccececcsccoceces 
Purchase, construction, or improvement of 
Pimed ASEH. cccccccccccccsccesesecccecocesocese 
Cost of acquiring collateral on defaulted loans. 


Othar. coccccvccccecccccccecesococesecececocosccs 

Total acquisition of apsets...cccccciccccccccese 
To expenses (exoluiing depreciation ani other 

charges not requiring LEMS) ccccccccccccccccscccs 
To retirement of borrowings ani capital, ani 





BY COMR. ccccccccsccesccccccecccecccccecsecocse 

By cancellation of noteS...cccccccececcccces 

To other Govermment corporations ani agencies. 

To the POSS . cccccccccccsccccccccccccseccoces 
end surplus: 





_ 20 ef cosninnns 

DAVIM MAS. cc cccccccccccccccccceccceccevcccccocos 

Other distribution Seerececesesecesese 
Total retirement of borrowings ani capital, 

emi distribution of surplus...cccccccsccccecece 

To increase in working capital ani deferred item. 

Other funds QPP Ae. eccccccccccccccccccecccececese 


Total funds OPP Led. ccccccccccecccccccccccoccccess 





BY CBN. .cccccccccccccscccsccccccccecesccccece 
Ro 
Sale or collection of investments: 
Public debt obligations 
Capital of Goverment eeerececseses 
Other seouritios..cccccccccsccccccccccoceccces: 
Sale of Tined asetS..cccccccccsccccesecccsescces 
Sale of acquired security or collateral. 


Other. cc cccccccccsccccccecccccccocccccesecosooes 


Total realization of assetd..cccccsscecccecscess 


By IMOGMO. cc ccccccccccececccececccocococcoococoees 


2a, capital and surplus subscriptions, 
appropriations: 


Borrowings: 
From U. S. TreasurJeccccccccseccccsccccocsecese 
From other Goverment corporations ani 


BBONC1OS. ccccccccecececscecocccocccesesececes 
Seeeererececeseresesesesesesese 


ons = 
By U. 8. TROABUTT oc cccccccccecesccececoccccces 


By OAUNETR c cccccccecccocccecccosccccccccccccece 
Cancellation of notes to U. S. 
General Fund appropriations - 
OUtnae c ccccvccccccesccccncececocccocececocococces 
Total borrowings, capital and surplus sub- 

scriptions, end appropriations 
By decrease in working capital and deferred item. 
Other funds PROVI Ed . co cccccccccccccocccecccccccoce 


Total funds PROVIA Ed . ccccccccccccccoseccccccsccese 





208,403 303,250 e 34,919 12,160 - e 
8 hl2 3,627 = @ al 128,457 











36,867 


128,457 











~ 361,000 - 1,814 - - 5,000 
127,551 aad e - = = - 
- = = - = 12,177 
- * - - - - - 
210 a r4 . - a 4 
_227,7%82_| 361,00 ; - | 2,0) - - 11,177 
: : T 39 80,087 | 9%,497 im - 

377,313 oh hh 47,843 122,649 177,850 200 








8,728 








47, bug 


157,200 








76,743 











- 243,000 - - - - - 
TT, 4 - ° © . . 3 
ot e * ° 11,932 od 13 
: 35,452 : - ° . 106,640 
1,45 278,452 Fi " 11,932 - 106,453 
2,046 ar - - - - 19,416 




















177,850 











203,282 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 








































































































































































Department nt t 
Total Department of Agriculture of of Health, of the 
certain Commerce EAwation, Interior 
and Welfare 
bus inese- Disaster Loens,/ pure) Federal 
type Farmers’ jete., Revolving) pectriri- Maritime + reed 
activities Home Fund, Farmers’ cation Board and Indien 
w/ Adminis- Home Adminis- Adminis- Maritime teaut’te loans 
tration tration tration Adminis- students 
tration 
Funds applied: 
To acquisition of assets: 
LOANS MAC... cecccceccresccesscesceceeseseseses 3,485, 302 88,014 27,010 109, "29 - - 87 
Purchase of investments: 
Public debt obligations....ssccesecccessseses 700 ~ - - - - - 
Other Securities, .cccccsscesscccececesesecess u - - - - - - 
Purchase, construction, or improvement of 
LARS CEBOTH .crccccscccececcsrececesecececssess §7,269 - - ph 39,567 - - 
Coat of acquiring collateral on defaulted louns 20,953 Ss * - - - - 
Cther.sccccccccccccsesesesssesecscscesesesecess 4,911 95 6 - - od be 
Total acquisition of assets.....ccscecesssesees 3,579,146 88,168 27,016 109, 843 39,567 - &F 
To expenses (excluding depreciation and other 
charges not roquiring fumis).....cccccsccecerecs 322, 780 20,27% 40,937 23,199 88, 885 - - 
To retirement of borrowings snd capital, ani 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
By COBD ec cccccccccsssesecesecccscecesesesese 145,304 72,821 © 20,379 % | ” 
By cancellation of notes. ..cccccseseceseces - - - - - - ad 
To other Govermment corperations end agencies 3,867 - - - - - - 
TO the PUBLIC. cccccccccercccsscesesesececeees & 438 - - - - - - 
Repayment of capitel and surplus: 
TO U. S. TROABUrY.cccccccccccccccccesecececes 100,533 329 - * 30,134 39 18 
TO OCHETS. sc ccccsccccccccesccccccococcccccees 1,459 - - - 1,458 - - 
Treasurer's account - deposit of carnings...... 223,929 - - - - 1c * 
DAVIAOMAB . cccccccesccesecsserssesesesesosececes 3,610 - - - - - - 
Other distribution of surplu@esescscccceccceses’ - - - - - - - 
Total retirement of borrowings and capital, 
ant distribution of Surplus...secesesesssecess 483,140 73,150 - 20, 380 31,592 48 19 
To ‘ncrease in working capital and deferred items 143,468 41,779 1,571 e 28, 309 o ° 
Other funds appliot..cccccscssesscsesecesesesesese 6 - - - = e -_ 
Total funts applicd....cccscocdeccccesesscesecece 4,535,478 223,371 69,825 153, 422 188,353 43 105 
Funds provided: SEE ——E 
By realization of assets: 
of loans: 
BY COB. ceccocccccccccccocveccccccccecocecece 2,373,683 71, 863 32,224 27,642 - 39 480 
By cancellation of corporation noteS...cssse- 275,003 > - 7 - 7 - 
Sale or collection of investments: 
Public debt obligations....ccsccescsecccscsees 25,454 - - ~ - - ~ 
Capital of Government corporations....cccsess - - - - - - - 
Other Securities. ..ccccccsccececscese « 228 - - - 226 - - 
Sale of fixed a88CtS....ccccececesseeseces ° 4 O47 1 - - 237 - . 
Sale of acquired eecurity or collateral... ‘ 6,395 &9 2 - - - - 
OURGE.  cccccccscvedseccccescccecesccccecccocecs 365 95 17 - 248 - - 
Total realization of anSets.....ccececsserssere 2,685,175 72,086 32,352 27,042 Ti 39 480 
By MOGI hs 66.66 bide débcccdoccoccoecocanqoucocece 515, 309 2,716 832 20, 725 52,453 10 * 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings : 
From U, S. TYeQSUrY.cccscceseseccceccccescess 387,111 125,000 - 100,0% - - - 
From otier Govermment corporations and } 
OBONCLOS . cccccscsocccccesscecccesececccesecs 3,793 - - - - - - 
From the public.cccccscscccceccccsesscesecess 28,204 - - ~ - - - 
Capital and surplus subscriptions: 
By U. S. TROMGurZ. crcacccseccscccsecececesese - - - - ° - - 
By PTTTTTITITITITIVITTT TTT 5,38 - - . 1,544 - - 
Cancellation of notes to U. 5S. UY secesece - - - o - o pa 
General Fund appropriations - expeided......... 895,573 13,547 36, o42 3,682 233, O45 - -k25 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations....ccccceceeeses 1,320,040 138, 547 36,641 103,682 135,189 - “425 
By decrease in working capital and deferred item 14,197 - - 1,373 ° - 50 
Other fumds Provided... .scccesececceccecererevece 671 * - . - - - 
Total fumds PIOVided....sesececccccsccsoveseseres 4,535,476 223,371 69,825 153,422 188, 353 48 105 __ 
Footnotes at end of table, (Continued on following page) 
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Table 5.- 


(In thousands of dollars) 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Source and Application of Funds for the Six Months Ended December 31, 1953 - (Continued) 





Certain other businese-type activities - (Continued) 








Departament of Ferm Credit Foreign Operati G 1 
the Interior -| Department of the Treasury Administra- a Services 
(Continued ) tion 4/ AMministration 18/ | jasintetration 





! 


Miscellaneous 
loans and 
certain other 
assets 


Federal Civil 
Defense Act 
of 1950, as 
emended 17/ 


Agricultural 
Marketing 


Act 


Guaranty 
program 


Loan 
progrem 





Funds applied: 
To acquisition of assets: 

LOADS MAO. ccccccccesececesecocesesesecereseses 

Purchase of investments: 
Public debt obligations...cccccceccseccsecess 
Other SecurTitles.ccccccccsesecoceseceresesece 

Purchase, construction, or improvement of 
LTixed O6GCtS.cccccceccessesesecesesereseseses 

Cost of acquiring collateral on defaulted loans 


Other. ccccccccccccececeseceseressssseseseresess 


Total acquisition Of ABBOtS...crcrccereseserece 


To expenses (excluding depreciation and other 
charges not requiring PLUMAS). cccccceccceccceceve 


To retirement of borrowings and capital, and 





by COBR. cccccceesceseseseccs 

By cancellation Of noteS.coocese eecccee 

To other Goverment corporations and agencies 

To the PUBLIC cccccccccccccceresecesecoseseses 
and surplus 








To OtherS .ccscccccccccscsesss 
Treasurer's account it of earnings. 
Dividends, .cccccccvesccesesecocesesssesese 
Other distribution of surplus... 
Total retirement of borrowings and capital, 
and distribution of GurpluB..sccccesccecesesece 


To increase in working capital and deferred items 
Other funds MpPPlied.ccccecccesecesesosccesesesess 


Total funds OpPPlied .cccccsccecccecesesecesesesess 


Funds provided: 
By realization of assets: 
of loans: 

By COBN.. ccccccecesecececeseseseseresesesesese 

By canc 
Sale or collection of investments: 
Public debt ODLISATIONS..ccccccececsseseceses 
Capital of Govermment corporations ....eccsess 
Other Securities.cccccceccceccsesesssesscsces 
Sale of fixed BBO ccccccccecscecececsesseeses 
Sale of acquired security or co. 


OthEr..ccccccecccececerecessseseressseseseseres 


Total realization of as8et..cccccccseescereses 








eoeesere 


BY 1NOaMe ss ccccccecesececeseseseseseseressssesses 


By borrowings, capitel and surplus subscriptions, 
and appropriations: 
3 
Pram U, S. TreasuxJecccccscereceseceseseseces 
From other Government and 
ABAMNCLOB sc cccseccccvececoosveses 
From the PUBLIC cc ccescceseveseses 
Capital and surplus subscriptions: 
By U. S. Treasurye.-cooseccees 
OCNETS .cccccevecccccecccesssoseces 
Cancellation of notes to U. S. Treasury 
General Fund appropriations - expended. 


OTN. ccccccccccseccescsecssssscesseeeseese 


Total borrowings, capitel and surplus sub- 
scriptions, and appropriations....cccesesecees 


By decrease in working capital and deferred item 
Other funis PROVUed. cccccsccevecsceccsesecoceses 


Total funds provided..ccccccccccscscesecesevesess 
















7,136 





3,123,467 


Wwirewe 








ee 











- : - - 307 
472 ° ° " . . 
. 218,525 a og ” 4,312 2,081 
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v 














1,886 
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1,076 








689,154 


1,280 
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1,280 
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3,331,993 





1,886 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES — 








Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1053 - (Continued) 
(Im thousanis of dollars) 


Certain other business-type activities - (Continued) 
Housing end Home Finarce Agency 
Home Loan Office of the Administrator 
Bank Board Inves tment Revolving 
Housing Alaska Commun 4 Hous ing in Federal /|Prefabricated | fund for 
mIc housing eee. leans for National hous ing development 
tration | jiquidation | program | service eiucstional | Mortgage loans of isolated 
unit institutions | Association | progrem defense 
26/ sites 27/ ee 























Funds applied: 
To acquisition of assets: be 
LOURS WARS ccc cdccosccccccccesocccccecesecocsos - - 3,262 - 173 - 6,795 - 
Purchase of investments: 














Public debt obligations ...ccccececesesecesese TOO = - - 
Other Securities ..ccccceccceccceveceseecsseee ln - ° e ° e | ? 
, construction, or improvement of 
Timed ABGOtS.cccecccecececevececesececeseseses 1T @ bad = 2 e 4 ad 
Cost of acquiring collateral on defaulted loans/ 20,510 - - - - e Ys 
Total acquisition of assets..c.scecesesececeses| 21,237 - 3,262 - 1,173 - 6,755 ° 


To expenses (excluding depreciation ani other 
charges not requiring fumls)....ccccccecccesses| 16,609 6 








To retirement of and capital, and ee, 
distribution of surplus: 

Repayment of borrowings: 
To U. S, Treasury: 


BY CBD. ccccccccececccesesevecesesesesecese - - - - 50,097 - - 

By cancellation of notes...ccccesereseseees ° - - - - - - 

To other Govermment corporations and agencies raped - - . ~ . - 
To the PuBLiccccccccsesececccececeveceseceses 4 - - - - - ~ 

of capital end surplus: 

To U. S. Treasuryercsccccccccecccccccccecsees| 43,930 a 669 - - - 6,250 
To OtherWscccccecesccecccccecccesssecsseesese - - - - - - - 
Treasurer's account - deposit of earnings...... - - - - - - - 
PAVIA cccccccccccccccccccccccccoecsesccecce| 3,430 - - ~ - - ~ 
Other distribution of surplus...cccosescceseces - - - - - - - 








Total retirement of borrowings and capital, 
and distribution of surplus.....cccssesseesess| 55,886 - 


To increase in working capital ani deferred items} 31,224 ~ 
Other funds applidd..cccccccccecesececesesesesece = 


Total funds applicd...ccscccccsccsesecssscesecese 





BF 
8 
g 
or 
g 














124,916 6 4, 766 730 15,37 76,329 6,890 6,250 








alk Bw Oo 


CORD. ccccccccccececccecesesesesecesesesese » 
By cancellation of corporation notes.......+- ad ° - ; 
Sale ar collection of investments: 























Public debt obligations... ssccccccscccsceses 25,454 - - - - - - 7 

Capital of Goverment corporations....s.sse+s - - - - - - - - 

Other Securitios...ccccccccececscesececsceses 2 - - - - > - - 
Sale of fixed a886tS..ccccecesccccceesesecesese 3 - - 556 - - - - 
Sale of acquired security or collateral......+. 4,961 ~ ~ - - - 50 - } 
OCRET. ccccccccccececccesecccecesssecesesesesess ba - - - - 3 - 
Total realization of astets....cccccccsresesese . 4,591 70% 25 50,097 6,541 - 

WF Wii «causcbisccccsboccnsccssaccsboogesented - 175 45 349 26,232 2k9 * = 
a 
] 


By borrowings, capital and surplus subscriptions, 
and appropriations: 
3 


Borrowings 
From U. S. Treasury.ccccccccccecscecesesesece 
From other Goverment corporations and 







ie onsencace « si * 
Micodnapcoaeonceosne « ‘ ms 








Other. cccccccecccesccecccecevesecececesereseees 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations....cscsecsceses 


By decrease in working capital ani deferred items 
Other funds Provided...sscccecccccecececssecesess 


Total funds Provided..csceccceccsecccesececeseces 
Footnotes at end of table. inued on page) 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1953 - (Cont inued) 
(In thousands of dollars) 





Certain other business-type activities - (Continued) 





Housing emi Home Finance Agency - (Contimed) 


Veterans' Administration 





Office of the 
Administrator 
(Continued ) 


Public Housing Administration 








Slum 
clearance 
program 


a ae Vet t 
~— ity Public Veterans* loans to centeen 
ver re-we veterans service 


Adminis - 
tration 
Progrem 





housing 
program 


hous ing 
program 


Veterans ' 
direct 





Funds applied: 
To acquisition of assote: 
TOONS MRO. ccccccccccecesesecccccccesecescceses 
Purchase of investments: 
Public debt obligations ...ccccsccccesccccoses 
Other Securities..cccccccccccscccsesesscosece 
Purchase, construction, or improvement of 
Pimed aBSOtS..cccccccvccsecscsscccccesecsesccece 
Cost of acquiring collateral on defaulted loans 


SOCCEROOS HEHEHE EEHESEESESE SETS ES ESEES 


Total acquisition of assets...ccccccccccccesece 


To expenses (excluding depreciation and other 
charges not requiring DBS) rec cdeccésstevecss 
To retirement of borrowings and capital, and 
distribution of surplus: 


BY COBR. ccccccccccesccccccccoscccescocesece 
By cancellation of PTITITITIT TTT TTT 
To other Goverment agenc 
To the PUBLIC. ccccccccccccccsccececccssccccces 
Repayment of capital and sewplus: 
TO U, S. TROABUTZccccccccccececcceccccseseccs 
BO GUNES ce cccccccccccccccccececececocccccoses 
Treasurer's account - deposit of oveces 
DAVIMEMAS, occccccccccccecccocesccecseecccocccese 
Other distribution of surplus 


Total retirement of borrowings and capital, 
and distribution of surplus 
To increase in working capital ani deferred items 
Other fundies applied 
Total funds applicd...ccccccccsccecssesesscecesoce 
Funds provided: 
By realization of assets: 
Repayment of loans: 


BY COBD. cccccccccsccccecesccecceccecccecesoce 


Sale or collection of investments: 
Public debt obligations....ccesscccscccccsces 
Capital of Govermment corporations......csecs 
Other Securities. .ccccccseccsccccccscccessces 
Sale of fixed aBSetS..cccccccccccccsecesocsesecs 
Sale of acquired security or 


Other... coccccccescccsescsesecsescsececesccecscs 


Total realization of asBetS..scssccccsscccococe 


BY INCOM, cosccccrevevccccccccssesesesevecvecsesees 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
Prom U. S. Treasury.ccccccccccesccccesecccese 
From other Goverment corporations and 
BBOMNC1OB . ccccccccccccccesececesecesesesesese 
Prom the Public. .ccccccccccccscccccceccccsece 
Capital and surplus subscriptions: 


Sune tiem of notes te U, 8, Sressuey., 
General Fund appropriations - expenied.......0. 
OURS. cccccccccccccccccescvececccovccoceceseces 
Total borrowings, capital and surplus sub- 

scriptions, and appropriations....csecccoseses 


By decrease in working capital and deferred items 
Other funds PROVIDE... ccccccccccccosccosccecscoce 


Total funds Provided ..ccccccccccscsesccccccoseces 








13,808 


4, 769 ? 








* 16,297 27 - 45h - - 
« - - - 378 - 4 - 
13,808 . 16,631 27 5,147 45k 37,038 . 





1,162 














5,965 14,330 


13,633 
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7,265 
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% 808 15, 4h 1,887 3,850 » ° - 
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* 267 1,633 536 é 10 - 
- - - - li rd 7o 
- - - - - ™ - 

his 2,415 536 121 2 1,235 


10,000 - - - - - 
- - 3h - - ~ - 
855 . 10,000 -30 9,325 - 7 








27,519 7,286 








49,123 











10,034 














861 











5,528 


45,706 























49,123 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1953 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities - (Continued) 





Defense Production Act of 1950, as amended - (Continued) 






















































































































































General Services 
Department | Department | Department | Department | Department | Department 
of the of the of of the of the of the nn 
Mir Force | Army Commerce Interior Navy Treasury 2}/| Loan ros ae 
guarantees; fund 
Punis applied: 
To acquisition of assets: 
Loans ee ececccoreses Sn0cée ocececccccecesoces - 2,092 - 1,942 - 33,722 - o 
P i te: 
Public debt obligations. .......scessseseccees - - - 7 - - - ° 
Other REOD . co ccccccscccccceccceccces coos - - - - - - - ° 
Purchase, construction, or improvement of 
Ge See vacahesecsccceucepagenincoceses - - - - - - 10,893 
Cost of acquiring collateral on defaulted loans - - - - - - - se 
PPUETETETICITTLELIL ET be bed bad ° = ~- os 4, 
Total acquisition of assete...... ececececececes - 2,092 - 1,942 - 33,721 - 15,702 
To experses (exoluding depreciation and other 
charges not requiring fumds)........ nseutetaseek 83 7 1 766 63 1,471 6 51,417 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
By oagh........ Cre cececersecccececeseseseces - - - - - 1,700 ” e 
Camoollation of motes... .....csesececess - - - - - - ° e 
To other Goverment corporations and agencies - . 7 - - - ° é 
To the Deoccecececesoceces Coccccecocecese - - - - - - - - 
Repayment of capital end surplus: 
To U. 5S. Treasury........-.seseeee : - - - - - - -3,929 
To Others... .. ccc cececece: ececce ° - 7 - - - - - ° 
tr ‘s ount ~ deposit of - - = - - ~ - - 
Dividenis....... Scecesccocecese - - - - - ° e 
Other distribution of surplu.. - ~ 7 - - ° - e 
Total eneneen of Senemenens enh eameteh. 
end distribution of surplus........-e-eseees ee ba © - - - 1,700 - -3,929 
To imorease in working capital and deferred item 1,390 919 « 382 2,101 2,014 837 21,603 
Other fumis applied............ ececececssesee ores : - - - - - + 6,942 
Total funds applied... ......-s-cceseceseeeces Sees 1,473 3,128 1 3,090 2,163 38,905 8h3 91,735 
Funds ided: 
By realization of assets: 
Repayment of loans: 
SGas cad ctindiinecescceceeseccocscececoces - 1,927 - 90 1,508 10,068 - 
By cancellation of corporation notes........ ° - - ~ - ° ° 
Sale or collection of investments: 
Public debt obligations..... ececccccescceces ° - - - - - - ° ° 
Capital of Govermment corporations........... - > 7 - - - - ° 
Other securitios.......-esececees - - - - - - - e 
Sale of fixed assets...... - ~ - - - - : 166 
Sale of acquired seourity or collateral - - - 7 - - - e 
Other..... Scccececescceccceceses Seoceeecccoccce = 7 - - - - - - 
Total realization of assets... ....6-ccesesecers - 1,927 - 90 1,508 10,068 - 166 
By incom....... ececeseces erccccocecee ecccocesece 1,43 Th 1 - 1,263 3,337 8h3 7,158 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
$ 
Prom U. S&S. Treseury.......--.-0-+: 2h6e00eceds - - - 3,000 ° 25,500 - 50 ,000 
From other Government corporations and 
agemoies....... etececeses ecccsecece ececececcee - - ~ - - e 
Prom the public.......csccccccerecececececece - - > - - - ° ° 
Capital and. surplus subscriptions! 
By U. BS. TROMSUTT. 2.2. e cece ccececerececesece - - - - - - - ° 
= mg cocercvecccesee er erecececesereces . - - - - - - - 3,812 
Cancellation of notes to U. 5S. Treasury....... ° - - - - - - © 
General Fund appropriations - expenied........ e - 417 - - 608 - - ° 
Total borrowings, capital end surplus sub- 
scriptions, ani appropriations............+-+: - 417 - 3,000 608 25,500 - 53,811 
By decrease in working capital and deferred items - - = - = = ° . 
Other fumis provided....... «.+.+- Ocvcccccececes ° = - = - - - = e 
Total fumds provided... .....-..csececeee eeecee 1,473 3,128 1 3,090 2,163 38,905 843 91,735 



































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Footnotes for Table 4, income and expense statement, and Table 5, source 
and application of funds statement 
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May Jwme | July | Aug./| Sept.| Oct. | Hov. Dec. | Jan. | Feb. | Mar.| Apr.| May 
| United States savings bonds: 
A-l Cwumilative sales and redemptions by Series...cccecccccececesesesocs 27 27 27 19 19 23 19 19 27 19 21 21 
papi Sales and redemptions by periods, all series combined..........++- 27 27 27 19 19 23 19 19 | 19 21 21 
Sales and redemptions by periods, Series E through K.....-esse000- | 28 28 28; 20 20 2k 20 20 20 22}; 22 
Redemptiomof matured and ummatured domds...scccccsesececesesesecs 32 32 32 22 22 26 22 22 30 22 2k 2k 
Sales and redemptions by denominations, Series E E end 
1 Series F, G, J, ODA K...ccccccccccccccccccccccccccecececoseseceses | see eee set cee saa eve Po" Gere es Gree oes oes | 2600 
Sales and by denominations, Series E and H combined eee ee 3 eee cee 27 eee eee 31 eee eee 25 
Sales by States, Series E and H combined...ccccccccesccececccecess | cee ee ee eee eee eos eee 32 eee coo] eee 
2 
3 Treasury savinge notes: 
s Cumlative sales and redemptions by Series.....csccecececesecesece 33 33 35| 23 23 28 23 23 33 23 25 26 
3 Sales and redemptions by periods, all series comb esevcccccecce 33 33 35 23 23 28 23 23 33 23 25 26 
“se 
“ Ownership of Federal securities: 
ere Distribution by classes of investors and types of issues.......... | 3% 34 36; 2k 2k 29 2k 2h | 3h 2h 26] 27 
ical Net market purchases or sales for investment accounts handled by 
af the TrOQSUTY..ccccccccccccccccccccccccccececccesocessessasesoeess Bh Bi 36 2h a4 29 2k 2h 3 2k 26 2 
” Estimated ownerGhip...ccccccccccccccescvecscoccccceseseceseseccees 35 35 37 25 25 30 25 25 35 25 27; 2 
Treasury survey of ownership of Federal securities: 
; Ownership by banks, insurance companies, and others......ssesesess 36 36 38| 26 26 31 26 26 | 36 26 28} 29 
7 Ownership of U. S. Government securities held by corporate pension 
> trust funds (quarterly, December 31, 1949-September 30, yey oe ° re eer ae coe éee obs | bee 30 Pres 
Ownership by commercial banks classified by membership in 
poe Reserve System (latest date December 31, arene camel oe “ wa 30 ose Aer obe- kde 31 re ‘i 
nt Market quotations: 
‘ End-of-month closing quotations on Treasury securities by issues.. | 40 4O ho] 3h 30 35 30 30 | 4o 35 wi 3 
Chart - Yields of Treasury Securities....ccccccsccccesecescceccces | 42 42 bh] 36 32 37 32 32 | he 37 34 35 
8 Average yields of long-term bonds: 
ane Average yields of Treasury and corporate bonds by periods......... | 43 43 45] 37 33 38 33 33 | 43 38 35] 36 
ee Chart - Average yields of Treasury and corporate bomds.....s.e.0.. | +4 ky 46] 38 34 39 34 34 39 36| 37 
10 Internal revenue collections: 
= Summary by principal sources.....cccsccccecccccececcsccsscsccccecs | 45 45 47 | 39 35 4o 35 35 | 45 4o 37] 38 
fee Chart - Internal revenue collections by principal sources......... 46 46 48; ho 36 41 36 36 | 46 41 38} 39 
Detail of collections by type Of tax...ccccccccscseccccccssseseces | 47 47 4g] 41 37 42 37 37 | 47 he 39 | 40 
12 Monetary statistics: 
“bb Money in Circulation. ...sscceresecerccesccscccecccccesccccesccoses | 49 4g 51} 43 39 4h 39 39 | 49 a 41] he 
eeoee 50 50 52 4k ko 45 ko ko 50 45 42 43 
3B Gold assets and liabilities of the Treasury... coors | 50 oP 2M) ©] ho} bo | 50 | 45 | he] 43 
Components of silver monetary stock.....scesesece ee a 51 53] 45 41 46 hl 41 | 52 46 43) bk 
13 Silver production in the United States and acquisitions by “ninte 
ANd ABGBY OLTICEB..ccerccccccccccccesccscccccoceccccscccsccscoees 51 51 53 45 kl 46 one cow Bane ait eos bene 
1h SeigMiowege GD BILVE.cccccccccseccsccvccsoccccsccocsscccceceseces 52 52 5h} 46 ko 47 41 ke | 52 7 bh} 45 
ib Increment from reduction in weight of gold dollar (latest date 
March 31, 195R)..ccccccccccccccccccccccccccececcccccccccvosoccces | ose eee BW ccs tee 47 dee eee 52 ose ona 
~ Net Treasury gold receipts, @ ending 31, 1953..cccccce 52 eee eee | cco eee eee eve cee | eee soe 666s) (000 
Exchange Stabilization Fund (latest date December 31, 1953): 
Balance Gheet.cccccccccccccccccccccccccccccccecsceeseedececocesocs | cee ‘ , or wea 48 $0 ose 53 wee bee 46 
15 IMOOMD GM OXPENSO.ccccccccccccccccccccececccccecccccecccccccocoss | cae ° 56 os eee 49 ese owe oa re aan 47 
15 Capital movements between the United States ac foreign 
countries: 
Summary by periods since 1935....++ 53 53 57 47 43 50 42 43 55 48 45 48 
Sumery by countries and months...... 56 56 60} 50 46 53 45 h6 | 58 51 48} 51 
16 Details for latest months by COUMtrieS....scsssececesccessscsecece | 50 60 oh] oh 50 57 49 50 | & 55 mi 
18 Supplementary data by COUNtries...cccscccceccccccccccceccsscescces 66 66 sone iat eau “ae pi pas. Bane we 58 Tf cee 
19 Corporations and certain other business-type activities 
- (latest date December 31, 1953): 
Balance sheets and loans bY tyPe.cccccscsccccccccccccesccccccecece | see aa sed wen 56 eee ‘ Hf occ ose D 1 see 
Incame Gl EXPEND ccccccccccccccccccccccesocccecccecececoseceeses | coe one eset ese oo 63 wie see, Lote asl woo | al 
Source and application of TUMAS...ccecccesccesccccccescccscceseces | oe dus eas wee 70 she re ass “ae 69 
GPO 676976 











